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Drought  in  the  Midwest  this  year, 
along  with  smaller  corn  acreage, 
reduced  the  1964  crop  to  below  3.6 
billion  bushels- -about  500  million 
bushels  less  than  the  record  1963 
output.  Last  year's  crop  exceeded 
consumption,  and  carryover  into 
1964-65  increased  12  percent  to  a 
little  over  1.5  billion  bushels.  Much 
of  the  increase  was  in  privately 
owned  stocks,  which  totaled  about 
200  million  bushels,  the  largest  in 
more  than  10  years.  The  1964  crop 
may  fall  about  300  million  bushels 
below  utilization,  which  would  re- 
duce the  carryover  next  October  1 
to  around  1,2  billion  bushels. 


BIL. 
4 

3 

2 

1 


CORN  PRODUCTION,  USE,  AND  CARRYOVER 

BU.   


0^ 
1953-54 


'56-57  '59-60 

'''based  on  indications  in  OCTOBER  7964. 


'62-63 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEC.  EPS   1987-64(10)    ECONOMIC  RESEARCH  SERVICE 


IN  THIS  ISSUE 

Outlook  for  Feed  Supplies,  Use,  and 
Prices  In  1964-65 

Prospects  for  Foreign  Trade 

Changes  in  Feed  Situation:  1954-63 


Published  five  times  a  year  by 
ECONOMIC  RESEARCH  SERVICE 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


Fas-ao6  -  2  -  irovaiBER  1964 

Table  1.-  Statistical  Summary  of  Prices,  Indexes  and  Price  Ratios 


PRICES 


OcaoUllCLi. 

averQ^^6 

Oct. 

1964 

Item 

Unit 

1962-63  : 

1963-64  ; 

1963  ; 

July 

Aug. 

Sept. 

Oct. 

Dol. 

Dol. 

Dol . 

Dol  ■ 

Dol- 

UOL  . 

Fc&d.  CrTri^i  ns  sud.  Hay 

Bushel 

1.19 

1.20 

1.18 

1. 22 

1.25 

1.26 

*1.22 

Bushel 

1.10 

1.09 

1.08 

1.12 

1.12 

1.17 

I.ID 

Bushel 

,691* 

.696 

.714 

.647 

.003 

.710 

«  .706 

Bushel 

6  SI 

685 

.620 

.621 

.678 

*  .685 

Bushel 

,624 

.627 

.631 

.593 

.577 

.606 

!6l6 

Bushel 

1.12 

1.09 

1.14 

1.08 

I.OS 

1.17 

*1.19 

Bushel 

.915 

.901 

.914 

.960 

.879 

.919 

.935 

100  pounds 

1.95 

1.97 

1.95 

2.16 

d.KJy 

2.10 

2.07 

T^T*!       T'popTvpf^         faTTTipr<?     all   tvue*?  II. 

100  pounds 

1.82 

1.74 

1  7^ 

1  7Q 

X.  od 

1  >  00 

1.86 

Hflv    No     1   AT  ffll  fa    baled     Kansas  Citv   

Ton 

28. 7S 

25.  to 

27.00 

2?  SO 

24.00 

2U.90 

*28.40 

AU.  hay,  price  received  by  fajTmers,  baJ.ed^  U-  S.* 

Ton 

21.60 

24.60 

23.00 

20.80 

21.70 

22.60 

£.£. .  y\j 

Ton 

^S  00 

^s  80 

31.  to 

31.90 

3'<-»lo 

36.10 

Buffalo   

Ton 

SO 

38.80 

^7  70 

■^S  00 

35.90 

39.10 

Ton 

38. to 

^s  ■^o 

^S  10 

10 

32.50 

3^.70 

38 .40 

Buffalo   ■ 

Ton 

i-S.^O 

42.00 

41.00 

to.  to 

to.  30 

45.40 

Soybean  meal    hM-  pet      solvent    Decatur  ■•  ■■•■••* 

Ton 

71.00 

7R  so 

65.80 

63.90 

69.50 

69.20 

50  pet •    solvent    Decatur       ■•■■>  * 

Ton 

77  10 

78  70 

80.00 

7P  00 
1  ^ .  y^ 

71.00 

77.10 

76  An 

Cottonseed,  me^^il     ^1  pf*t .    pxp^l  3        Mf^mpbi  ..... 

Ton 

66.90 

52. 20 

67  70 

56.20 

62. 50 

D<f .  OU 

62 .00 

Iiinseed  mesilf  32~3^  pct»  >  solvent,  Minneapolis  •  • 

Ton 

67  ■^o 

58.00 

69.80 

SI  SO 

cc  Art 
55. oO 

59*20 

61.10 

Peanut  msRl          prt  -       -        nri  11*?  ...... 

Ton 

67.  to 

62.70 

69.10 

S7  60 

pD.OU 

eft 

50.90 

65 .20 

Ton 

to.  70 

4i.  to 

^8  so 

39.00 

^2.00 

44.80 

Ton 

I^.JO 

44.00 

4s  00 

41.20 

42.10 

44.to 

44.50 

Ton 

kk.2Q 

37.90 

46.80 

31.00 

31.90 

35.00 

40.80 

Distillers'  dried  Rrains,  28  pet.,  Cincinnati  ..-: 

Ton 

60.20 

57.60 

63.20 

56.65 

55.80 

52.80 

57.60 

Ton 

96. to 

92.70 

102.10 

84.to 

82.80 

88.00 

87.20 

Ton 

93.70 

88.20 

99.20 

81.60 

To. 00 

00,20 

84.40 

■c  J. oil  iiL^cxj. ,  o*-*       "  • »  i3Ui I "1 1>  ■  X  ■  o •  u ■  seauoaxQ  •  ■  •  •  ■ 

Ton 

126.  50 

131.80 

127.00 

126, 50 

132.00 

134,00 

Alfalfa  meal,  IT  pet.,  dehydrated,  Kansas  City  ..- 

Ton 

42. 20 

47  TTJ 

36.00 

30.30 

41.00 

Ton 

■^0  8s 

■^0  SO 

q4 

23.08 

23.08 

.050 

.up  / 

.060 

.071 

Pt*"!  r*pc   Pn*i       ViTr   TTjj  T^mPT*  c  • 

100  pounds 

3-1^ 

3 .00 

3.11 

d.  yo 

3.00 

3-03 

3-0o 

J*" 

■?  IT 
J.  J-f 

3.22 

3.08 

3.08 

3.13 

100  pounds 

4.87 

4.94 

5.04 

4.76 

1;.68 

4.76 

1^.86 

100  pounds 

4.60 

4.59 

4.72 

1^.39 

li  -aft 

JO 

i*..i+l 

100  pounds 

k  78 

4.^ 

4.85 

4.78 

k  tJi 

'f.  fO 

14-. 81 

Tji\n  nf   f          ...       ....................    ..  ...... 

100  pounds 

4.48 

4.53 

4.44 

)i  liO 
M-.  43 

100  p  ound  s 

?  7^^ 

7^ 

3.78 

3.67 

3-o5 

3.07 

^  •  iw 

B^Q^  feed    over  2^  pet.  •••••«  >..•■■••••..■.■•>•.* 

100  pounds 

5.86 

5.99 

5.70 

5.D5 

5.70 

S  7Q 

IHDEX  HUMBERS  OF 

rnlLrib 

x^ice  Indexes  z 

Pet. 

Pet . 

Pet. 

Pet. 

Pet. 

reed,  grains,  price  received  by  larmers,  U.  b»  ...t 

1957-59=100 

99 

lux 

99 

102 

101 

105 

101 

Eleven  principal  high-protein  feeds,  -wholesale  : 

prices  at  terminal  markets   : 

1957-59=100 

122 

119 

125 

111 

no 

J-LO 

118 

126 

125 

130 

115 

115 

123 

Tankage    meat  scraps    and  fish  meal  .>>■•••..** 

1QS7-SQ=100 

102 

99 

105 

95 

93 

Oft 

distillers '  dried  gi*ains  .................... 

1957-59=100 

-i-'-j 

104 

113 

100 

99 

105 

119 

Feed    price  paid  by  farmers    U    S«   ■  •* 

1Q57-SQ=100 

XU.-5 

103 

104 

101 

101 

103 

 lUJ  

LIVESTOCK-FEED  PRICE  RATIOS  1/ 

Price  Ratios       (  October  average) 

Bushel 

1:3. 4- 

12.8 

13.3 

14.3 

13.9 

13.5 

■£-12 ,9 

Hog-com,  U.  S.  farm  price                  1953-62=15.0  : 

Bushel 

14.3 

13.3 

14.1 

14.2 

13.9 

1:5.0 

13.7 

Beef  steer-corn,  Chicago  ^                1953-62~21  ^4- 

Bushel 

21  1 

18.6 

20.3 

19.0 

19.9 

20.4 

*20.4 

mjc-feed,  U.  S                                    1953-62"  I.50  : 

Paond 

1.36 

1.37 

1.45 

1.30 

1.36 

1.42 

*  1.48 

Milkfat-feed,  U.  S                              1953-62=2i^.O  : 

Pound 

23.2 

23.1 

23.0 

23.0 

23.4 

23.2 

«23.8 

Ifeg-feed,  U.  S                                     1958-62=11.3  ■ 

Pound 

9.8 

9.7 

10.1 

9.2 

10.1 

10.1 

10.1 

Farm  chicken-feed,  U.  S  1958-62=  3.0  : 

Pound 

2.9 

2.7 

2.6 

2.7 

2.5 

2.6 

2.5 

Ccmmercial  broiler-feed,  U.  S.  ...  1958-62=  3.1  : 

Pound 

3.1 

2.9 

2.9 

3.1 

3.0 

3.1 

3.0 

Turkey-feed,  U.  S                                I958-62-  6.6  : 

Pound 

6.3 

6.1 

6.3 

6.0 

6.1 

6,0 

5.9 

1/  Units  of  com  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef  steer,  one  pound  of  chicken, 
butterfat,  or  milk,  or  one  dozen  eggs.    2/  Based  on  packer  and  shipper  purchases  of  hogs  and  No.  3  Yellov  com.  Based 
on  price  of  beef  steers  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  com.  *Preliminary.    -^Not  yet  available. 


Prices  ccanpiled  from  Chicago  Board  of  trade,  Minneapolis  Daily  ^iarket  Record,  Kansas  City  Grain  1-farket  Review,  national 
Provisioner ,  and  reports  of  the  Agricultural  Marketing  Service. 
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SUv^MARY 

The  feed  concentrate  supply  for  196^-65  was  estimated  in  October  at  2k0 
million  tons,  12  million  below  a  year  earlier  and  the  smallest  since  1958-59' 
This  includes  a  feed  grain  supply  of  206  million  tons,  down  6  percent  from  a 
year  earlier.    Wheat  feeding  is  expected  to  total  about  3  million  tons,  a  mil- 
lion more  than  last  year  and  byproduct  feed  supplies  are  expected  to  increase  to 
a  little  over  30  million  tons.    Allowing  for  the  small  reduction  in  grain-con- 
suming livestock  in  prospect,  the  supply  per  animal  unit  is  estimated  to  be  down 
about  3  percent  from  a  year  earlier. 

The  smaller  feed  grain  supply  is  due  to  the  reduced  196k  production, 
estimated  in  October  at  137  million  tons,  I9  million  below  the  record  last  year. 
Dry  weather  in  the  Midwest  and  in  some  areas  of  the  South  reduced  the  national 
average  yield  about  7  percent  from  last  year's  record  high.     In  addition,  far- 
mers planted  about  7  million  fewer  acres  to  feed  grains  than  last  year,  through 
increased  participation  in  the  Feed  Grain  Program  this  year  as  compared  vith 
1963.    Harvested  acreage  is  also  do\m  5  percent  below  last  year  and  21  percent 
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below  the  I959-60  average.    The  smaller  crop,  however,  was  partly  offset  by  a 
rise  of  5  million  tons  in  carryover  stocks  into  196^-65 — to  69  million  tons.  A 
slight  decline  is  expected  in  total  feed  grain  consumption  for  I96U-65.  Never- 
theless, it  is  expected  to  exceed  the  l<^6k  crop  by  around  11  million  tons.  This 
would  reduce  the  carryover  into  I965-66  to  around  58  million  tons . 

Feed  grain  exports  in  19614-65  probably  will  at  least  equal  and  may  exceed 
the  year  earlier  record  of  I8.7  million  tons.     Continued  strong  demand  in  Europe 
and  reduced  Canadian  production  will  tend  to  keep  U.  S.  exports  at  a  brisk  pace. 
Corn  exports  are  expected  to  total  near  the  I963-64  record  high  of  500  million 
bushels . 

Corn  has  accounted  for  much  of  the  reduction  in  the  feed  grain  supply 
for  196^-65.    The  corn  supply,  at  5,075  million  bushels,  is  354  million  below 
a  year  earlier.     The  I964  crop  of  3,564  million  bushels  is  expected  to  be  nearly 
300  million  below  total  use,  reducing  carryover  next  October  to  around  1.2  bil- 
lion bushels.     Supplies  of  each  of  the  other  feed  grains  also  are  down  from  a 
year  earlier.    Oat  and  barley  supplies  are  down  h  percent  and  the  sorghum  grain 
supply  8  percent . 

Feed  grain  prices  in  I964-65  may  average  a  little  above  the  year  before, 
continuing  the  general  upward  movement  of  the  past  3  years.    The  index  of 
prices  received  by  farmers  for  feed  grains  in  I963-64  rose  slightly  from  a  year 
earlier  to  10  percent  above  the  postwar  low  of  I960-61.    Higher  I964  loan  rates 
for  feed  grains  and  reduced  production  will  give  strength  to  prices.    Under  the 
1964  Feed  Grain  Program,  CCC  cannot  sell  feed  grains  against  the  certificate 
pool  at  less  than  the  loan  rate  plus  carrying  charges.    The  higher  loan  rates 
and  the  increase  in  the  allowance  for  storage  charges  this  year  will  give  higher 
base  prices  for  sales  in  1964-65 . 

Supplies  of  high-protein  feeds  available  for  feeding  in  I964-65  will 
likely  rise  slightly  from  the  year  before.    The  smaller  soybean  meal  output  in 
1963-64  a  little  more  than  offset  increases  in  other  protein  feeds,  giving  a 
slightly  smaller  total  supply.     Soybean  meal  output  may  be  up  around  4  percent 
in  1964-65  from  last  year's  output  of  10.6  million  tons.    Both  domestic  consump- 
tion and  exports  are  expected  to  be  a  little  higher  in  1964-65  than  during  the 
past  year.    Prices  of  high-protein  feeds  in  1964-65  may  average  a  little  below 
the  high  level  of  the  past  2  years,  with  soybean  meal  a  little  lower  in  relation 
to  prices  of  other  feeds  than  in  1963-64. 

The  1964-65  hay  supply,  estimated  in  October  at  135  million  tons,  is 
down  about  5  million  from  a  year  earlier.    The  number  of  roughage-consuming 
animal  units  on  farms  has  been  trending  upward  for  several  years.    The  hay 
supply  per  animal  unit  is  4  percent  smaller  than  last  year  and  about  10  percent 
below  the  5-year  average.    Hay  supplies  are  below  average  in  most  areas;  greatest 
reductions  etre  in  the  Western  Corn  Belt  and  in  Mid-Atlantic  and  South  Atlantic 
Regions.    Hay  prices  this  fall  are  near  last  year's  level  and  about  I6  percent 
above  the  5-year  average. 
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The  1965  Feed  Grain  and  Wheat  Programs,  for  the  first  time,  will  permit 
substitution  between  wheat  and  feed  grain  acreages  for  farmers  participating 
in  both  programs.    The  minimum  diversion  for  feed  grains  has  been  announced  at 
20  percent  of  the  feed  grain  base.     The  maximirai  diversion  is  50  percent  or  25 
acres,  whichever  is  larger.    Price  supports  for  feed  grains  and  other  provisions 
of  the  Feed  Grain  Program  will  be  announced  later. 

OUTLOOK  FOR  FEED  GRAIN  SUPPLIES  AND  UTILIZATION 

Feed  Grain  Supply- 
Down  14  Million  Tons 

The  196U-65  feed  grain  supply  was  estimated  at  206  million  tons,  based 
on  October  indications,  ik  million  below  a  year  earlier  and  12  million  below 
the  1958-62  average.    The  I96U  crop,  put  at  137  million  tons,  is  down  I9  mil- 
lion from  1963 •    But  partly  offsetting  was  a  5 -million -ton  increase  in  carry- 
over stocks  to  69  million  tons . 

Smaller  production  this  year  results  from  lower  acreage  and  yields .  The 
planted  acreage  of  each  feed  grain  was  reduced  from  last  year- -corn  down  k  per- 
cent, oats  7  percent,  barley  11  percent  and  sorghums  k  percent.  The  acreage  to 
be  harvested  is  estimated  at  101.6  million  acres,  6  million  less  than  in  1963* 
Yield  per  acre  for  the  k  feed  grains  was  down  7  percent  from  the  record  high  in 
1963,  the  first  decline  since  I95U 

Domestic  use  of  feed  grains  has  declined  during  the  past  2  years,  after 
the  sharp  rise  from  1956-57  to  I96I-62.    In  1963-6^4-,  domestic  use  was  133  mil- 
lion tons,  slightly  less  than  the  year  before.    Exports,  however,  increased 
nearly  2  million  tons  to  a  record  high  of  I8.7  million  tons,  bringing  total  uti- 
lization to  151  million  tons.    Based  on  current  prospects,  I96U-65  domestic  use 
is  expected  to  decline  slightly  and  exports  may  about  equal  the  I8.7  million 
tons  of  1963-64.    This  would  mean  that  carryover  into  I965-66  would  be  reduced 
to  around  58  million  tons,  11  million  below  the  carryover  into  1964-65. 

Smaller  Feed  Concentrate 
Supply  for  1964-65 

The  supply  of  feed  grains  and  other  concentrates  for  1964-65  is  esti- 
mated at  24o  million  tons,  on  the  basis  of  October  1  indications --12  million  be- 
low a  year  earlier.    Feed  concentrate  supplies  increased  steadily  from  1952  to 
i960,  when  they  reached  a  record  high  of  260  million  tons.     But  they  have  de- 
clined in  3  of  the  past  4  years  and  this  year  are  the  smallest  since  1958-59' 
The  reduction  this  year  results  from  a  19-million-ton  decrease  in  the  feed  grain 
crop,  which  much  more  than  offsets  the  increase  in  carryover  and  prospective  in- 
creases in  wheat  feeding  and  byproduct  feed  supplies. 

Consimiption  of  feed  concentrates  increased  28  percent  from  I956-57  to 
I96I-62,  due  largely  to  an  increase  in  the  quantity  fed  per  animal  unit.  The 
rate  of  feeding  dropped  from  O.9O  ton  per  animal  unit  in  I96I-62  to  0.88  in  the 


FdS-206 


-  6  - 


KO\rEMBER  1964 


Table    2. — Feed  grains:     Supply  and  utilization,  United  States, 
marketing  years,  average  I958-62,  annual  1958-6i+ 


Item 

Average 
1958-62 

1950  ; 

1959  \ 

i960  ■ 

1961  • 

! 

1962  • 

1963  • 

1/  • 

I96U 

2/ 
£/ 

Mil. 

Mil. 

mi. 

Ivlil. 

Mil. 

Mil. 

Mil, 

Mil, 

tons 

"tons 

tons 

tons 

tons 

tons 

tons 

Carryover 

Under  price  support 

62.1 

^9.7 

58.0 

65.7 

7'+.7 

62.5 

55.5 

56.7 

Other  stocks 

9.5 

8.9 

10.0 

9  ^ 
— — 

8.i|. 

12.0 

Total 

71.6 

59.0 

67. 5 

8i<-.7 

71.8 

1  J-  •  w 

6^.9 

68. 7 

Production 

1^*6.5 

li^i^.l 

lii9.6 

155.6 

li+0.6 

1*^-2.9 

155.9 

J- J  [  .  J. 

Imports  kj 

— 4- 

— 4- 

.2 

.5 

Total  supply 

218.5 

203.5 

217.6 

230.6 

225.8 

2IU.9 

220.2 

206.3 

Utilization  3/ 

Livestock  feed 

118.3 

110.4 

120.1 

123.2 

120,5 

118.9 

115.5 

Food,  industry  and  seed 

13.3 

13.0 

13.0 

13.1 

13.5 

13.7 

13.9 

\h.-L 

Exports  kj 

Ik.k 

12,6 

12.8 

12.7 

17-3 

16,8 

13.7 

18.7 

Total 

136.0 

1^+3.0 

1^+5.9 

15U.0 

151.0 

151.5 

lli8.3 

Carryover  at  end  of  year 

■  72.5 

67.5 

7i^.6 

8i^.7 

71.8 

63.9 

68.7 

58.0 

1/  Preliminary. "  '  ~ 

2/  Based  on  indications  in  October  196i^. 

^  Supplies  and  utilization  of  com  and  sorghim  grain  during  October-September  and  oats  and 
barley  July -June. 

hj  Includes  grain  equivalent  of  products. 


Table   3. — Feed  concentrates  consumed  by  quarters,  and  total  per 
animal  unit  and  per  livestock  production  unit,  I95O-63 


Feed  concentrates  fed 


Quantity  fed  per 
unit  of  livestock 


Year 
beginning  : 
October 

Oct.- 

Dec. 

\  Jan.-  \ 
\  i4ar.  \ 

Apr.-  ; 

June 

July-  . 
Sept.  ; 

Total  : 
Oct.-  : 
Sept,  : 

Grain- 
consuming 
animal 
\mits 

Fed 
per 
animal 
unit 

:  Livestock 
: production 
:  units 

;  Fed 

'.  P^r 
".production 
;  vmit 

Mil. 

Mil. 

Mil. 

Mil. 

Mil, 

tons 

tons 

tons 

tons 

tons 

Mil. 

Ton 

Mil, 

Ton 

1950 

37.2 

33.1 

25.1 

26.3 

121,7 

168,1 

.72 

181,5 

.67 

1951 

38.ll 

36.1+ 

23.6 

25.7 

12l+,l 

167.3 

.71^ 

181,1 

.69 

1952 

32.3 

22.2 

25.1 

lll+,0 

158,9 

.72 

176,1+ 

.65 

1953 

37.0 

30.1+ 

23.1 

26.0 

116.5 

156,9 

.71^ 

171^.7 

.67 

195^^ 

32.1 

31.1 

23.8 

29.2 

116.2 

161.6 

.72 

183.1+ 

.63 

1955 

33.9 

2I+.5 

29.1 

121.9 

165.3 

.71+ 

187.7 

.65 

1956 

3'+.8 

31^.5 

2I+.3 

26.1 

119.7 

160.9 

.71+ 

I8I+.I 

.65 

1957 

36.1 

35.1 

28.1+ 

29.1+ 

129.0 

159.9 

.81 

186,5 

.69 

1958 

•  ltO.8 

38.1 

30.3 

30.3 

139.5 

167.7 

.83 

198,2 

.70 

1959 

•  h\.h 

to.i+ 

30.7 

32.2 

II+I+.7 

165.7 

.87 

198.7 

.73 

i960 

1^1.3 

1+2.2 

32.3 

31^.5 

150.3 

167.6 

.90 

202,6 

.71^ 

1961 

:  1^3.5 

1^3.5 

31.7 

31^.2 

152.9 

169.0 

.90 

20l+,7 

.75 

1962 

:  1+0.6 

1+6.8 

33.0 

31.6 

152,0 

172.5 

.88 

210,1 

.72 

1963  1/ 

:  1+1.2 

1+3.0 

33.5 

32.9 

150,6 

170.2 

.88 

209.1 

.72 

1/  Preliminary. 
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Table  k  .-  Feed  concentrate  balance,  numbers  of  animal  xinits,  axid  feed 
per  unit,  United  States,  year  beginning  October, 
average  I958-62,  annual  1959-61+ 


Item 

Average ' 
1958-62; 

1959  ■ 

i960  : 

1961  : 

1962  : 

1963  • 
^  : 

196I+ 
2/ 

Supply- 
Stocks  beginning  of  year  3/' 
Production  of  feed  grains: 

Com 

Cats 

Barley 

Sorghum  grains 
Total  production 
Imports  of  feed  grains 
Wheat  gind  rye  fed 
Byproduct  feeds  fed 
Total  supply 
Utilization,  Cictober-September 
Concentrates  fed  4y' 
Com 
Oats 

Barley  and  sorghum  grains 

Wheat  and  rye 

Oilseed  cake  and  meal 

Animal  protein  feeds 

Other  byproduct  feeds 
Total  concentrates  fed 
Feed  grains  for  seed,  human 

food  and  industry 
Feed  grain  exports 

Total  utilization 
Utilization  adjusted  to  crop 

year  basis 

Stocks  at  end  of  crop  year  3/ 

Mil, 
tons 

71.6 

Mil. 

tons 

67.5 

Mil. 

tons 

7I+.6 

Mil. 

tons 

81+.  7 

Mil. 

tons 

71.8 

Mil. 
tons 

63.9 

Mil. 
tons 

68.7 

102.8 

18.0 

10.1+ 

107.1 
16.8 
10.1 
15.6 

109.1+ 
18.5 
10.3 
17. 

101.5 
16.2 
9.5 
13.^ 

101.8 
16.3 
10.5 
llKl_ 

III+.3 
15.7 
9.6 
16.3 

99.8 
1^.3 
9.3 
13.7 

lh6.6 

11+9.6 

155.6 

11+0.6 

1I+2.9 

155-9 

137.1 

.1+ 
1.6 

28.2 

.5 
1.5 
27.1+ 

.5 
1.7 

28.0 

.1+ 
1.8 

28.9 

.2 

1.1+ 
29.8 

.3 
1.8 

30.0 

.5 
3.0 

20.3 

21+8.1+ 

"~2fc 

260.1+ 

25^.1 

2I+6.I 

251.9 

239.6 

86.3 
15.6 
16.2 

1.6 
:  12.0 

3.1 
13.1 

85.1+ 
II+.7 
15.7 

1.5 
11.3 

3.0 
13.1 

87.1 
15.6 
17.9 
1.7 
12.0 

3.1 
12.9 

91.1 
ll+.l 
17.0 

1.8 
12.1+ 

3.2 
13.3 

89.7 
ll+.O 
17.1 
1.1+ 
12.6 

3.3 

13.9 

86.6 
13.5 
18.7 

1.8 
12.3 

3.h 
II+.3 

81+. 1+ 
12.6 
17.^ 

3.0 
12.5 

3.5 
1I+.3 

11^7.9 

II+I+.7 

150.3 

152.9 

152,0 

150.6 

11+7.7 

13.3 
11+.  3 

13.0 
12.2 

13.1 
12.3 

13.5 
17.6 

13.7 
16.6 

13.9 
18.7 

II+.2 
18.7 

175.5 

169.9 

175.7 

l8i+.0 

182.3 

183.2 

180.6 

175.9 

171.9 

175.7 

I8I+.6 

182.2 

183.2 

181.6 

72.5 

7i+.6 

81+. 7 

71.8 

63.9 

68.7 

58.0 

Supply  and  utilization  per 

animnl  unit 

Total  supply  (Mil.  tons) 

"21+8.1+ 

2I+6.5 

260.1+ 

256.1+ 

21+6.1 

251.9 

239.6 

Concentrates  fed  (Mil.  tons) 

:  11+7.9 

1I+I+.7 

150.3 

152.9 

152.0 

150.6 

A7.7 

Grain-consuming  animal 

units  (Mil.) 

:  168.5 

165.7 

167.6 

169.0 

172.5 

170.2 

167.0 

Supply  per  animal  unit  (Ton) 

:  1.1+7 

1.1+9 

1.55 

1.52 

1.^3 

1.1+8 

iM 

Concentrates  fed  per  animal 

•unit  (Ton) 

':  .88 

.87 

.90 

.90 

.88 

.88 

.88 

1/  Preliminary. 

2/  Preliminary  esti nates  based  on  indications  in  October  I96I+. 

3/'  Stocks  of  com  and  sorghum  grains  in  all  positions  on  October  1,  and  oats  and  barley  on 
July  1. 

1+/  Total  quantities  fed  in  the  United  States,  including  domestically  produced  and  imported 
grains  and  byproduct  feeds. 
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past  2  ;/earG .    The  number  of  grain-consuming  livestock  on  farms  in  is 
expected  to  be  around  I67  million  animal  units,  down  3  million  from  last  year. 
If  the  feeding  rat^  per  animal  unit  continues  near  the  I963-6U  level,  the  a- 
raount  fed  to  livestock  would  be  about  ihQ  million  tons,  about  3  million  less 
than  in  1963-64. 

Corn  Suppl:/  Estimated  at  ^  .1  Billion 
Bushels;  Down  7  Perc-^nt 

The  corn  supply  for  196U-65  is  estimated  at  5^075  million  bushels,  35^ 
million  or  7  percent  below  a  year  earlier.    The  19^4  corn  crop  was  estimated  in 
October  at  3>5^^  million  bushels,  518  million  less  than  the  record  19^3  crop 
ani  106  million  below  the  195°-62  average.     Part  of  this  reluction  was  offset 
by  an  increase  in  carryover  to  1,510  million  bushels,  l6h  million  above  a  year 
earlier.     Corn  under  loan  and  o\med  by  CCC  on  October  1  totaled  about  1,300 
million  bushels,  only  a  little  larger  than  a  year  earlier;  while  "free''  stocks, 
totaling  about  200  million,  were  more  than  double  those  of  a  year  ago. 

The  reduction  in  the  corn  crop  this  year  was  due  to  cuts  in  acreage  and 
yield.    The  acreage  harvested  in  196^  is  estimated  at  58.^  million  acres,  2.3 
million  less  than  last  year  and  13-5  million  below  the  1959  and  I96O  average — 
the  base  for  the  Feed  Grain  Program.    Yield  was  indicated  in  October  at  61.O 
bushels  per  harvested  acre,  9  percent  below  the  year  before. 

Disappearance  of  corn  in  I96U-65  probably  will  be  a  little  below  the 
3,919  million  bushels  in  1963-6^.     The  decline  during  the  past  2  years  has  re- 
siilted  at  least  in  part  from  rising  corn  prices  in  relation  to  prices  of  other 
feed  grains  and  also  in  relation  to  prices  of  livestock  and  livestock  products. 
Corn  exports  have  increased  steadily  in  recent  years;  they  reached  a  record 
high  of  close  to  500  million  bushels  in  I963-6U  and  are  expected  to  continue 
near  this  level  in  196^-65.    The  corn  carryover  at  the  close  of  the  I96U-65  mar- 
keting year  is  expected  to  fall  to  about  1.2  billion  bushels,  nearly  300  million 
less  than  on  October  1,  196^. 

Sorghum  Grain  Supply 
Down  8  Percent 

The  sorghujn  grain  supply  for  19^h-b'^  is  estimated  at  1,13^  million  bush- 
els, on  the  basis  of  October  1  indications,  8  percent  below  a  year  earlier  but 
3  percent  above  the  1958-62  av.-rage.     Practically  all  the  reduction  from  19^3- 
6k  is  due  to  smaller  acreage  harveste;!  for  grain  and  lower  yield  per  acre  re- 
flecting dry  weather  in  the  Western  Com  Belt  and  Southwest.     The  lo6h  crop  is 
estimated  at  ^87  million  bushels,  16  percent  smaller  than  in  19^3  and  11  per- 
cent below  the  5-ysar  average.     The  carryover  of  sorghum  grain  on  October  1 
totaled  6^4-9  million  bushels,  slightly  below  a  year  earlier. 

Sorghum  grain  utilization  increased  to  589  million  bushels  in  I963-6U, 
73  million  more  than  in  1962-63  and  more  than  100  million  above  the  I958-62 
average.     This  rise  -was  the  result  of  a  further  increase  in  the  quantity  fed 
to  livestock,  which  has  been  trending  generally  upvjard.     Tliough  exports  again 
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Table    5. — Corn  and  sorghum  grain:     Supply  and  distribution,  year  beginning 
October,  average  1958-62  and  annual  1959-6ij- 


Item 

Average : 
1958-62: 

1959 

;  i960 

;    1961  ; 

1962 

:     1963  : 

:   ^  : 

1964 
2/ 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 

bu. 

Com 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

Carryover  (October  l) 

Production 

Imports 

1,686 
3,670 
\ 

l,52i^ 
3,825 
1 

1,787 
3,908 
1 

2,008 
3,626 
1 

1,640 
3,637 
1 

1,3^^ 
4,082 
1 

1,510 
3,564 
1 

Total  supply 

5 .350 

5 .696 

5.635 

5 .278 

5 .429 

5.075 

Distribution 

Food  and  Industry  3/ 

Wet -process  products  hj 
Dry -process  products: 
Breakfast  foods 
Cornmeal,  hominy  and  grits  ^/ 
Alcohol  and  distilled  spirits 

162 

IS 
Q2 

15h 

15 
89 
31 

155 

15 

88 
33 

169 

15 

96 

 26 

179 
15 

98 

29 

195 

15 
102 

25 

205 

15 
105 

25 

Total 

302 

289 

291 

316 

321 

337 

350 

Domestic  Use 

Food  and  industrial  products  ^ 
Seed 

Livestock  feed  6/  ■ 

28^^ 
12 
3.080 

271 
12 
3^050 

275 
11 
3,110 

296 

11 
3,253 

 aii  

^02 
12 
3.202 

U4 
11 

JiO_24 

^25 
11 

3_,0l4 

Total  domestic  use  , 

^.^7S 

3,333 

3.396 

3,560 

3.516 

^.419 

3.350 

Exports 

Food  and  industrial  products  2/ 
Grain 

18 

303 

18 
212 

16 

276 

20 

 fll— 

19 

397 

23 

477 

25 

475 

Total 

321 

230 

292 

4l6 

500 

500 

Total  utilization 

3,696 

3,563 

3,688 

3,995 

3,932 

3,919 

3,850 

Carryover  at  end  of  year 

1,661 

1,787 

2,008 

1,640 

1,346 

1,510 

1.225 

Sorghum  grain 

SutdtdIv 

Carryover  (October  l) 
Production 

553 

510 

581 

620 

702 
480 

661 
510 

655 
583 

649 
487 

Total  suTDplv 

1.102 

1,065 

1,201 

1,182 

1,171 

1,238 

1.136 

Domestic  Use 

Food  and  industry  j/ 
Seed 

Livestock  feed  6/ 

10 

2 
372 

12 

2 

372 

11 

2 

i^l? 

9 

2 

411 

10 

2 

391 

10 
2 

471 

10 
2 

434 

Total  domestic  use 

381f 

386 

428 

422 

403 

483 

446 

Exports  (grain  only) 

96 

98 

71 

99 

113 

106 

110 

Total  utilization 

i^8o 

499 



516 

589 

556 

Carryover  at  end  of  year 

622 

581 

702 

6bl 

655 

649 

580 

1/  Preliminary.    2/  Preliminary  estimates  based  on  indications  in  October  1964.  Tentative 
estimates  of  utilization  and  carryover  at  the  end  of  the  year.    ^  Total  quantities  processed  and 
breakdown  between  domestic  use  and  exports.     4/  Used  in  production  of  starch,  sirup  and  sugar  as 
reported  by  members  of  Com  Industries  Research  Foundation.    ^  Estimated  quantities  used  com- 
mercially for  food,  for  brewers'  use  and  for  farm  household  use.    6/  Residual;  includes  small 
quantities  for  other  uses  and  \7aste.    jj  Alcohol,  distilled  spirits  and  wet-processing  (not  re- 
ported separately.) 
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Table    6. — Oats  and  barley:     Supply  and  distribution,  year  beginning 
July,  average  I958-62,  annual  1959-64 


Item 

:  Average 
:  1958-62 

1959 

;  i960 

;  1961 

;  1962 

:  196^ 

1/ 
i/ 

:  I96I+ 
2/ 

t^il. 

Mil. 

Mil . 

i'lil 

'  iXx  . 

bu  • 

bu« 

bu  • 

bu. 

bu. 

bu 

366 

267 

Carryover  July  1 

312 

325 

277 

271+ 

316 

1,128 

1  OS? 

1  on 

Qftl 

Tm'noT*ts  ^/ 

2 

2 

1 

1 

Total  sviddTv 

l,hk2 

1,420 

1  U2^ 

1  ^0] 

•+ ,  <=>^ 

1     PI  LL 

X  ,  cx*-*- 

Di  stributi  on 

Breakfast  food  V 

k2 

k2 

k2 

i^3 

U1+ 

Domestic  Use 

Breakfast  food  ^ 

ho 

ho 

ho 

hi 

1+2 

1+^ 

Seed 

80 

79 

83 

16 

7I+ 

68 

62 

Livestock  feed  ^/ 

990 

989 

 2gid — 

922 

886 

826 

821+ 

Total  domestic  use 

1,110 

1,108 

1.069 

1,039 

1,002 

937 

Exports 

2 

2 

2 

2 

2 

1 

2 

Grain 

28 

k3 

27 

19 

23 

5 

3 

Total  exports 

21 

25 

 / 

0 

5 

Total  utilization 

1,1^ 

1,153 

1,098 

1,060 

1,027 

91+3 

931+ 

Carryover  at  end  of  year 

302 

267 

325 

277 

271+ 

316 

280 

Barley 

167 

Cpttvovpt  .Till  V  1 

162 

196 

153 

121+ 

1I+7 

133 

Product! on 

ij-32 

ij-22 

i^31 

396 

1+36 

1+00 

388 

TnTnOT't  / 

18 

20 

— P- 

609 

63^ 

569 

560 

Domestic  Use 

Industrial  alcohol  and 

86 

87 

85 

87 

86 

90 

90 

6 

6 

6 

6 

6 

6 

6 

2h 

25 

25 

23 

22 

20 

17 

Tfi  vpc;t  nr'V  fppH 

2h2 

233 

258 

2i;5 

237 

21+1 

233 

Total  domestic  use 

358 

351 

37^+ 

30I 

351 

357 

31+6 

Exports  : 

Barley  products 

3 

k 

3 

2 

3 

3 

3 

Grain 

 21 

I1I+ 

83 

82 

61+ 

67 

62 

Total 

 A- 

118 

86 

81+ 

67 

70 



Total  utilization 

452 

h69 

k6o 

1+18 

1+27 

1+11 

Carryover  at  end  of  year 

157 

167 

153 

121 

1I+7 

133 

125 

1/  Preliminary. ^ 
2/  Preliminary  estimates  based  on  conditions  in  October  I96I+.    Tentative  estimates  of  utili- 


zation and  carryover  at  end  of  the  year. 
3/  Includes  grain  equivalent  of  products. 

5/  Total  processed  into  oatmeal  and  prepared  oat  cereals  and  breakdown  between  domestic  use  and 
exports. 

5/  Residual;  includes  small  quantities  for  other  uses  and  waste. 
6/  Includes  malt  and  pearl  barley  used  for  food. 
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exceeded  100  million  liushels,  they  were  a  little  "below  the  recorl  viov^mnat  in 
1962-63.     Domestic  consumption  of  sorghum  grain  in  I96U-65  may  be  somev^hat  be- 
low last  year's  record  level  because  of  smaller  production  and  higher  sorghum 
grain  prices.     Exports  probably  will  continue  near  the  high  le/el  of  the  past 
2  years.     Assxoming  a  moderate  reduction  in  total  disappearance,  the  sorghum 
grain  carryover  into  I965-66  may  be  around  10  percent  below  carryover  on  Oc- 
tober 1  this  year. 

Oat  Supply  Declines  Further 

The  oat  supply  for  I96U-65  is  estimated  at  l,2lk  million  bushels  on  the 
basis  of  October  1  indications,  k  percent  less  than  last  ;/ear,  continuing  the 
general  decline  that  has  been  und::-rway  a  number  of  years.     The  I96U  oat  crop 
was  estimated  at  893  million  bushels,  9  percent  below  19^3  and  the  smallest 
since  1936.    Seeded  acreaige,  which  has  been  declining  in  recent  years,  was  7 
percent  less  than  in  I963  and  hk  percent  less  than  the  record  acreage  in  1955 • 

Recent  declines  in  oat  production  have  been  accompanied  by  reductions  in 
the  quantity  fed  to  livestock,  which  in  1963-6^  v/as  17  percent  below  the  1958- 
62  average.     The  reduction  in  the  quantity  of  oats  fed,  along  with  smaller  ex- 
ports in  1963-64,  resulted  in  an  increase  in  the  carryover--evren  though  the 
supply  was  smaller  than  in  the  preceding  year.     Oat  feeding  has  been  heavy  in 
July-September  this  year  and  the  196^-65  marketing  year  may  about  equal  a 
year  eai'lier.     Exports  are  expected  to  continue  small.    The  carryover  July  1, 
1965 probably  will  be  somewhat  belov/  the  316  million  bushels  a  year  earlier. 

Barley  Supply  a  Little  Below 
I963-6U  Level 

The  barley  supply  for  196^1-65  is  estimated  at  53^  million  bushels,  on  the 
basis  of  October  1  indications,  h  percent  less  than  a  year  earlier  and  12  per- 
cent below  the  I958-62  average.     The  I96U  crop  was  dovm  abouL  3  percent  from 
the  year  before  with  planted  acreage  down  11  percent.     Partly  offsetting  the 
smaller  acreage  was  a  h  percent  increase  in  yield  per  acre. 

The  quantity  of  barley  fed  to  livestock  in  I96U-65  may  fall  a  little  be- 
low the  level  of  recent  years.     Exports  have  been  declining;  the  70  million 
bushels  exported  in  I963-6J+  was  about  26  percent  below  the  1958-62  average. 
Total  disappearance  in  I96U-65  is  expected  to  be  a  little  below  the  1963-6^ 
level  and  carryover  next  July  1  also  may  drop  a  little  from  the  133  million 
bushels  carried  over  this  year.    Much  of  the  I96U  crop  reduction  is  in  tVie 
Northern  Plains  States  where  the  bulk  of  the  malting  barley  is  produced.  To- 
tal production  in  Minnesota  and  the  Dakotas  is  estimated  at  112  million  bushels 
23  million  less  than  I963. 

Wheat  Feeding  Expected  To  Be  the  Highest 
in  Recent  Years 

Influenced  by  lower  wheat  prices,  wheat  feeding  in  I96U-65  is  expected  to 
be  the  heaviest  in    recent  years.     During  the  October-September  feeding  year 
the  quantity  fed  may  reach  100  million  bushels  for  the  first  time  since  1952-53 
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Ivheat  prices  this  past  svuraner  were  the  lowest  in  relation  to  feed  grains 
since  1952.    July-September  wheat  prices  were  below  corn  prices  in  a  nijmber  of 
Eastern  and  Southern  States  (table  9).         the  other  hand,  vzheat  prices  were 
higher  than  corn  in  most  of  the  Midwestern  States  and  was  also  above  barley  in 
most  of  the  North  Centra.l  and  Western  States.    After  adjustments  for  differences 
in  feeding  value,  however,  wheat  was  about  in  line  with  corn  prices  in  a  number 
of  Midwestern  States  and  also  near  barley  prices  in  the  Pacific  Northwest. 

Changes  in  the  I965  V/heat  Program,  permitting  substitution  between  wheat 
and  feed  grain  acreages,  probably  will  result  in  a  further  increase  in  v^heat 
feeding  next  year.    More  wheat  is  expected  to  be  a.vailable  for  feeding  because 
of  the  increase  in  wheat  production  in  areas  where  v.^heat  can  be  profitably  sub- 
stituted for  feed  grains.    The  reduction  of  5  cents  per  bushel  in  the  I965  wheat 
loan  rate  to  $1,25  per  bushel  may  also  tend  to  encourage  increased  feeding. 


Feed  Grain  Production  Down 
Substantially  in  Corn  Belt 

Feed  grain  production  this  year  dropped  substantially  below  last  year's 
high  level  in  most  Corn  Belt  States.    Greatest  reduction  was  in  the  West  North 
Central  Region      The  59*2  million  tons  produced  in  that  area  was  I9  percent  less 
than  last  year  and  12  percent  below  the  5-year  average  (table  7).  Production 
of  each  of  the  h  feed  grains  in  this  region  vms  smaller  than  in  I963.  The 
1,53^  million  bushels  of  corn  produced  in  the  area  was  about  a  fifth  less  than 
last  year,  due  to  much  lower  yield  per  acre  and  a  7  percent  cut  in  acreage. 
In  the  East  North  Central  Region,  production  totaled  ^5  million  tons,  nearly 
5  million  less  than  the  record  production  in  I963  but  slightly  above  the  1958- 
62  average.    Allowing  for  a  slight  reduction  in  the  n\amber  of  grain- consiaming 
livestock,  the  quantity  produced  per  animal  unit  in  this  region  was  8  percent 
less  than  last  year. 

Feed  grain  production  in  the  North  Atlantic  Region  was  about  k  percent 
larger  than  in  I963.     In  the  South  Atlantic  Region,  production  was  up  about  12 
percent.    Dry  weather  in  a  number  of  the  North  Atlantic  States  the  past  3  years 
curtailed  feed  grain  production.     The  quantity  produced  per  animal  unit  this  year 
was  about  equal  to  the  ^-yeax  average.    Feed  grain  production  in  these  regions 
amounts  to  only  about  0,25  to  0.^0  ton  per  animal  unit,  much  below  the  quantity 
fed.    Both  of  these  regions   depend  heavily  on  the  Corn  Belt,  where  more  than 
1  ton  per  animal  unit  is  produced. 

In  the  South  Central  Region,  feed  grain  production  also  has  been  below 
the  5-year  average  in  recent  years.    This  year,  1^.0  million  tons  were  produced, 
about  a  million  less  than  in  I963  and  2  million  below  average.    Production  per 
animal  unit  is  I5  percent  belov/  the  5- year  average. 

In  the  Western  Region,  feed  grain  production  is  slightly  below  last  year 
and  the  5-year  average.     Below  average  production  in  this  area  was  due  to  small- 
er corn  and  oat  crops.    Barley  production  was  up  slightly  from,  last  year  and 
near  average,  while  sorghum  grain  output  was  above  average.    Production  per  an- 
imal \init  in  the  region  is  about  J  percent  below  the  1958-62  average. 
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Table    7 . — Feed  grain  prcduction:    Total  and  per  animal  unit, 
"by  regions,  average  I958-62,  annual  1959-6^ 


;  Grain-      [Production  \  \                    \  Grain-  Production 

Production  *  consuming  '        per        | [Production  \  consuming  [  per 

1/         \  animal      [    animal      \\        l/         \  animal      \  animal 

[  imits      \    unit  ij     \\                    \  units      \  unit  l/ 


1,000  Mil.  :  :  1,000  mi. 

tons  units  Tons  : :  tons  units  Tons 

:         North  Atlantic  Region  2/  : :         South  Atlantic  Region  2/ 

Average         :  :  : 

1958-62      :      3,355  12. ^4-             .27  ::  7,^21             I9.0  .39 

1959  :      3,^^^  12.5              .28  ::  7,^^31             I8.6  M 

1960  :      3,^7  12.3             .28  ::  7,869             I8.9  .h2. 

1961  :      3,^29  12.1              .28  ::  7,276             19.3  .38 

1962  :      2,8U8  '          11.9             .2k  ::  6,823             19-9  .3^ 

1963  3/  :  2,913  11.6  .25  ::  7,208  20,2  .36 
ISGhkJ         :      3,035  11 A             .27  8,066             19.7  .kl 


:  East  North  Central  Region  2/  ; :  West  North  Central  Region  2/ 

Average  :  :  : 

1958.-62  :  kk,39h  39.8  1.12  ::  67,197  59.9  1.12 

1959  :  i^5,637  39.^  1.16  ::  67,399  58.7  1.15 

1960  :  h6,69k  39. 1|  1.19  ::  73,207  59.2  1.2k 

1961  :  43,178  39.4  1.10  ::  63, 5^^  59-8  I.06 

1962  :  if5,751  ^.1  l.l4  ::  66,063  60.9  I.08 
19633/  :  49,723  .  39.1  1.27  73,057  59-7  1.22 
19645/  :  44,923  .          38.4  1.17  59,152  58.6  1.01 


:  South  Central  Region  2/  ; ;  Western  Region  2/ 

Average  :  ^  : : 

1958-62  :  16, 184  ^        24.4  .66  ::  8,023  13.1  .61 

1959  :  17,394  23.8  .73  ::  8,299  12.7  .65 

1960  :  16,692  24.4  .68  ::  7,749  13-4  .58 

1961  :  15,713  24.8  .63  ::  7,487  13.6  .55 

1962  :  13,132  25.6  .51  ::  8,282  l4.1  .59 
19633/  :  15,103  25.6  .59  ::  7^915  i^.O  .57 
1964V  :  14,027  25. 1  .56  ::  7,852  13. 8  .57 


1/  Includes  com  harvested  for  grain  only. 

2/  North  Atlantic  -  Maine,  Nev  Hampshire,  Vennont,  Massachusetts,  Rhode  Island, 
Connecticut,  New  York,  New  Jersey,  Pennsylvania. 

East  North  Central  -  Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin. 

West  North  Central  -  Minnesota,  Icnra,  Missouri,  North  Lteikota,  South  Dakota, 
Nebraska,  Kansas. 

South  Atlantic  -  Delaware,  Maryland,  Virginia,  West  Virginia,  North  Carolina, 
South  Carolina,  Georgia,  Florida. 

South  Central  -  Kentucky,  Tennessee,  Alabama,  Mississippi,  Arkansas,  Louisiana, 
Oklahoma,  Texas. 

Western  -  Montana,  Idaho,  Wyoming,  Colorado,  New  Mexico,  Arizona,  Utah,  Nevada, 
Washington,  Oregon,  California. 
3/  Preliminary. 

kj  Based  on  indications  in  October,  1964. 
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DEMAND  AND  PRICE  PROSPECTS  FOR  FEED  GRAINS 

Feed  Grain  Prices  Expected  to  Average 
A  Little  Higher  in'  196k-65~ 

Feed  grain  prices  in  I96I+- 65  probably  will  average  a  little  above  a  year 
earlier,  continuing  the  general  upward  movement  of  the  past  3  years.     The  index 
of  prices  received  by  farmers  during  I963-6I+  averaged  1  percent  higher  than  in 
1962-63  and  about  10  percent  above  the  postwar  low  in  I96O-61.    Two  factors  ex- 
pected to  give  strength  to  prices  in  1961f-65  are      (l)    the  higher  loan  rates 
for  corn,  grain  sorghum,  and  barley  and  (2)  smaller  feed  grain  production. 

The  change  in  the  Feed  Grain  Program  relating  to  CCC  sales,  which  \ms 
largely  responsible  for  the  sharp  drop  in  sales  in  I963-6I+,  will  continue  to 
influence  CCC  sales  in  I96U-65.     Under  the  19614-  Feed  Grain  Program,  CCC  cannot 
sell  feed  grains  against  the  certificate  pool  at  less  than  the  loan  rate  plus 
carrying  charges.     The  higher  loan  rates,  as  well  as  an  increase  in  carrying 
charges,  will  give  a  higher  base  for  CCC  sales  prices  this  year. 

Corn  prices  have  advanced  more  than  other  feed  grains  during  the  past 
3  years.     During  October  1963-September  I96I4,  monthly  prices  received  by  farmers 
for  corn  averaged  $1.11  per  bushel,  2  cents  above  the  preceding  year  and  12 
cents  higher  than  the  postwar  low  in  I96O-61.    The  increase  in  the  loan  rate  on 
corn  from  $1.07  in  I963  to  $1.10  for  I96I4  will  strengthen  corn  prices  in  I96I4-65. 
The  CCC  sales  price  for  corn  for  unrestricted  use  will  be  based  on  the  national 
average  of  $1.10  per  bushel  for  October  and  will  be  increased  11/2  cents  per 
bushel  for  storage  charges  for  November.    Assuming  this  same  allowsuice  for 
storage  is  carried  through  the  marketing  year,  this  would  raise  the  legal  mini- 
mum sales  price  for  unrestricted  use  to  over  $1.20  per  bushel  by  next  summer. 
However,  feed  grains  may  be  sold  by  CCC  under  the  disaster  program,  or  because 
of  deterioration  in  quality  or  in  other  special  cases  at  lower  prices.    The  corn 
crop  this  year  is  estimated  at  nearly  3OO  million  bushels  below  prospective 
disappearance.     Corn  prices  in  I96I4-65  axe  expected  to  average  a  little  above 
the  1963-6I4-  level. 

Sorghum  grain  prices  also  are  running  somewhat  higher  than  last  year  as 
a  result  of  the  higher  I96I4  loan  rate,  6  cents  above  last  year,  and  the  smaller 
crop.     Sorghum  grain  prices  in  October  averaged  $1.86  per  cwt . ,  13  cents  higher 
than  last  year.    Sorghum  grain  prices  in  October  were  about  10  percent  higher 
than  the  I958-62  average  in  relation  to  corn. 

Oat  and  barley  prices  have  strengthened  seasonally  since  August.  The 
mid-October  price  of  oats  averaged  61.6  cents  per  bushel,  3-9  cents  higher 
than  in  August    but  1.5  cents  lower  than  a  year  earlier.    The  average  price 
received  by  farmers  for  oats  per  100  pounds  in  October  was  98  percent  of  the 
price  of  corn,  about  the  same  as  a  year  earlier,  but  lower  in  relation  to  corn 
than  in  the  3  preceding  years,  when  oat  prices  averaged  IO5  to  110  percent  of 
corn  prices.    Oat  prices  have  declined  in  relation  to  corn  during  the  past  2 
years,  despite  a  further  reduction  in  the  quantity  of  oats  available  for  feeding. 
Barley  prices  averaged  about  9I4-  cents  per  bushel  in  October,  2  cents  higher 
than  a  year  earlier  and  10  cents  above  the  I96I4  loan  rate.    While  October 
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Table  8  .--Feed  grains:     Average  wholesale  prices,  by  weeks, 
July-October,  IQo;^  fnd  IQhh  l/ 


Period 

Com 

,  Yellow,  Chicago 

Oats,  No.  2  ■ 
Minneapolis 

Barley,  No,  3: 
Minneapolis  : 

Milo, 
Kansas 

No,  2 

City 

196,3 

196  it- 

1963 

:  1964 

• 

1963  : 

1964  : 

1963  : 

1964 

No.  2 

!no.  3  : 

No.  5  : 

No.  2  : 

No.  3 

;no.  5  ; 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol, 

Dol. 

Dol, 

per 

per 

per 

per 

per 

per 

per 

per 

per 

per 

per 

per 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

cvrt. 

cwt. 

July 

3 

1.3^^ 

1.33 

1. 30 

1.27 

1.27 

1.2b 

.681 

.644 

1,11 

1,08 

2.07 

2.14 

10 

1.33 

1.31 

1.26 

.678 

.641 

1.11 

1,10 

2.06 

2.16 

17 

1.32 

1.29 

1.2i4- 



.650 

.618 

1.12 

1.10 

2.08 

2.16 

2h 

1.32 

1.30 

1.27 

1.23 





.631 

.607 

1.04 

1.08 

2,07 

2.18 

31 

1.30 

1.28 

1.2h 

1.23 

1.22 

1.22 

.623 

.622 

.99 

1.08 

2.04 

2.14 

August 

7 

1.33 

1.32 

1.29 

1.25 

1.23 

1.24 

•  633 

.612 

1,04 

1.06 

2,00 

2.09 

Ih 

1.33 

1.31 

1.28 

1.25 

1.2i| 

1.24 

.623 

.609 

1.03 

1,03 

1,96 

2.03 

21 

1.33 

1-33 

1.29 

1.26 

1,25 

1.25 

.630 

.632 

1.02 

1,08 

2.00 

2.08 

28 

1.35 

1.33 

1.30 

1.28 

1.27 

1.27 

.655 

.647 

.97 

1,11 

1.93 

"  —  — 

September 

h 

1.3d 

1.3'+ 

1.32 

1.29 

1.2o 

1.26 

.ODD 

.ODO 

1.02 

1.14 

1,94 

2. 20 

11 

1.35 

1.3i^ 

1.31 

1.29 

1.29 

1.26 

.670 

.679 

1.06 

1.14 

1,92 

2.09 

18 

1.  Jo 

X.  jo 

1.32 

1.30 

1.29 

L.d{ 

.676 

.684 

1.10 

1.16 

1.93 

25 

1-37 

1.3^+ 

1.30 

1.29 

1.25 

.688 

.675 

1.14 

1.19 

1.94 

2.10 

October 

2 

1.35 

1.30 

1.30 

1.27 

1.24 

1.20 

.688 

.686 

1.13 

1.20 

1.96 

2.09 

9 

1.29 

1.26 

1.21 

1.27 

1.24 

1.17 

.683 

.692 

1.13 

1.16 

1.96 

2.09 

16 

1.21 

1.18 

1.13 

1.24 

1.24 

1.13 

.677 

.690 

1.15 

1.19 

1,94 

2.11 

23 

1.20 

1.17 

1.09 

1.22 

1.19 

1.13 

.679 

.677 

1.14 

1.22 

1.95 

2.07 

ij  Average  prices  weighted  by  carlot  sales. 


Table  9  .--VJheat  and  Feed  Grains:     Prices  received  by  farmers 
in  selected  States,  July-September,  I963  and  1964 


State 

Feed 
grain 
1/ 

1963 

1964 

Vlheat 

■  Feed 
\  grain 

■  Differ- 
ence 

:  Vflieat 

■  Feed 
1  grain 

;  Differ- 
\  ence 

Dol .  per 

Dol.  per 

Dol .  per 

Dol .  per 

Dol.  per 

Dol .  per 

100  lbs. 

100  lbs. 

100  lbs. 

100  lbs. 

100  lbs. 

100  lbs. 

Pennsylvania 

Corn 

2.80 

2.54 

.26 

2.20 

2.48 

-  .28 

Mai-yland 

Com 

2.73 

2.54 

.19 

2.08 

2.43 

-  .35 

North  Carolina 

Com 

3.05 

2.39 

.66 

2.27 

2.32 

-  .05 

Artensas 

Corn 

2.97 

2.23 

2.18 

2.23 

-  .05 

Ohio 

Corn 

2.77 

2.21 

.56 

2.18 

2.11 

.07 

Illinois 

Com 

3.02 

2.18 

.84 

2.30 

2.05 

.25 

Minnesota 

Com 

3.30 

2.02 

1.28 

2.48 

1.96 

.52 

Missouri 

Corn 

3-00 

2.18 

.82 

2.28 

2.09 

.19 

Nebraska 

Com 

2.93 

2.04 

.89 

2.18 

2.02 

.16 

Kansas 

Sorghum  grain 

2.98 

1.72 

1.26 

2.23 

1.77 

.46 

Texas 

Sorghum  grain 

3.15 

1.76 

1.39 

2.42 

1.81 

.61 

Colorado 

Com 

2.93 

2.30 

.63 

2.13 

2.25 

-  .12 

Montana 

Barley 

2.93 

1.38 

1.55 

2.12 

1.52 

.60 

Idaho 

Barley 

2.90 

1.81 

1.09 

2.12 

1.92 

.20 

Oregon 

Barley 

3.02 

1.90 

1.12 

2.30 

2,08 

.22 

V7ashlngton 

Barley 

2.98 

1.73 

1.25 

2.23 

1.92 

.31 

^  1/  Price  comparisons  are  for  wheat  and  the  feed  grains  listed,  both  converted  to  dollars  per  100  pounds. 
No  adjustment  has  been  made  for  difference  in  feeding  value.    Relative  feeding  value  of  these  grains  were 
reported  as  follows:     Com  1.00;  wheat  1.05;  barley  O.9O;  sorghum  grain  0.95;  Consumption  of  Feed  by 
Livestock,  Production  Research  Report  No.  79,  ERS,  USDA. 
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barley  prices  are  about  the  same  as  a  year  earlier  in  relation  to  corn,  but  a 
little  below  the  1958-62  average  relationship.     Barley  prices  this  year  have 
been  influenced  by  smaller  production  in  the  Northern  Plains.    Prices  received 
by  feLrmers  in  this  area  are  around  5  to  10  percent  higher  than  a  year  ago. 

Small  Reduction  in  Grain-Consuming 
Animal  Units  in  Prospect 

The  number  of  grain-consuming  livestock  to  be  fed  in  I96U-65  is  expected 
to  total  about  I67  million  animal  units,  about  3  million  below  a  year  earlier 
and  about  6  million  below  the  postwar  high  in  1962-63.    Much  of  the  decline 
results  from  smaller  pig  crops  this  year,  along  with  prospects  for  a  smaller 
1965  spring  pig  crop.    The  number  of  hogs  to  be  fed  in  196^-65  in  terms  of  ani- 
mal units  is  expected  to  be  about  6  percent  below  the  year  before. 

Cattle  feeding  has  leveled  off  during  the  past  2  years,  following  a  kO 
percent  increase  during  the  5  years  from  1958  to  I962.     Lower  cattle  prices  in 
relation  to  feed  prices  were  apparently  of  prime  importance  in  the  leveling  off 
of  the  upward  trend  in  feeding.    Relatively  high  feed  prices  may  have  also  re- 
sulted in  a  reduction  in  the  quantity  of  grain  fed  per  steer. 

The  number  of  milk  cows  on  farms  has  been  declining  at  an  average  rate 
of  3  percent  per  year  during  the  past  10  years  ajid  is  expected  to  decline  further 
in  196^-65.    The  decline,  however,  has  been  more  than  offset  by  an  increase  in 
the  quantity  of  feed  fed  per  cow,  which  reached  a  record  level  in  1963-6^,  27 
percent  higher  than  5  years  ago.    The  total  number  of  poultry  to  be  fed,  in 
terms  of  animal  units,  has  been  fairly  stable  in  recent  years  and  probably  will 
not  change  much  in  196^-65 . 


Table  10. — Grain-consuming  animal  units,  United  States,  year  beginning 

October,  average  I958-62,  annual  1960-6^1- 


Type  of  livestock 

Average 
:  1958-62 

:  i960 

:  1961 

:  1962 

:  1963 
i  ^ 

;  i96i+ 
:  2/ 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

;  units 

units 

units 

units 

units 

units 

Dairy  cattle 

:  23.6 

23.6 

23.h 

22.7 

22.0 

21. i+ 

Cattle  on  feed  ; 

:  15.7 

15.9 

16.5 

18.2 

17.9 

18.5 

Other  cattle  j 

:  9.8 

9.7 

10.1 

10.7 

11.3 

11.5 

Hogs  I 

:  66.8 

6i+.6 

66.1 

67.7 

65.2 

61.2 

Poultry 

:  U7.8 

48.9 

1+8.1 

kS.-? 

i+9.1 

49.7 

Sheep 

:  1.1 

1.2 

1.1 

1.0 

1.0 

1.0 

Horses  and  mules 

:  3.7 

3.7 

3.7 

3.7 

3.7 

3.7 

Total 

:  168.5 

167.6 

169.0 

172.5 

170.2 

167.0 

1/  Preliminary.    2/  Based  on  October  196^  indications. 
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Not  Much  Change  In  Livestock-Feed  Price 
Ratios  in  Prospect  for  I96U-63 

While  livestock-feed  price  ratios  in  196^-65  may  continue  somewhat 
above  the  low  levels  last  spring,  they  are  not  expected  to  change  materially 
from  the  1963-64  levels.    Prices  of  livestock  and  poultry  rose  in  relation  to 
feed  prices  during  May-September  this  year.    The  improvement  in  poultiry  and 
broiler  feed  price  ratios,  however,  was  largely  seasonal.    The  hog-corn  ratio, 
which  was  well  below  average  in  May,  rose  to  near  the  10-year  average  in 
September.     Tl:ie  beef  steer-corn  price  ratio  rose  above  the  10-year  average  this 
fall  from  well  below  average  during  much  of  the  spring  and  summer. 

During  the  196^-65  feeding  year,  the  hog-corn  ratio  may  be  a  little 
higher  than  last  year,  but  not  much  change  is  expected  in  the  beef  steer-corn 
price  ratio.    Prospective  increases  in  hog  prices,  however,  are  expected  to  be 
accompanied  by  small  increases  in  com  prices,  limiting  the  extent  of  the 
increase  in  the  ratio.    The  milk-feed  price  ratio  and  the  milkfat-feed  price 
ratio  are  expected  to  remain  fairly  close  to  the  1963-6^  level  and  also  near 
the  10-year  average. 

The  egg-feed  and  the  broiler-feed  price  ratios  are  expected  to  be  below 
average  again  in  196^-65.    The  egg-feed  price  ratio  may  average  a  little  lower 
in  I96U-65  since  the  poultry  ration  may  increase  slightly  and  egg  prices  may 
average  a  little  lower  than  in  I963-6U.    The  broiler-feed  ratio  is  expected  to 
continue  near  the  I963-64  average  of  3 lowest  in  the  10  years  this  ratio 
has  been  computed.        ; . ,  

HAY  SUPPLIES  AND  PRICES 

Hay  Supply  Slightly  Smaller 
Than  Last  Year 

The  l^Gk'G^  national  hay  supply  is  estimated  at  135  million  tons,  on 
the  basis  of  October  indications,  about  5  million  below  a  year  earlier,  when 
the  supply  was  near  the  I958-62  average  (table  11 ).    This  smaller  supply  is  due 
both  to  a  production  decline  and  a  smaller  May  1  carryover  than  in  1963*  Produc 
tion  was  reduced  a  little  more  than  a  million  tons  this  year  to  II5  million,  as 
yield  per  acre  declined  3  percent  due  to  dry  weather,  especially  in  areas  of 
the  Northeast  and  South.    May  1  carryover  stocks  were  down  a  little  more  than 
3  million  tons,  or  15  percent,  from  the  year  before. 

Roughage -consuming  animal  units  have  consistently  trended  upward  in 
recent  years.    The  IO3  million  units  in  prospect  for  the  196^-65  feeding  year 
is  slightly  above  the  year  before  and  7  percent  above  average.     The  I96U-65 
hay  supply  per  animal  unit,  based  on  these  prospects,  woxald  be  I.3I  tons  comr 
pared  with  I.36  tons  in  I963-64,  continuing  the  downtrend  of  the  past  6  years. 

Hay  Supplies  Below  Average  in 
.  Most  Areas  Except  the  West 

Hay  supplies  for  196^-65  are  below  the  1958-62  average  in  most  areas,  ex- 
cept in  the  Western  States.     In  the  Southern  States,  hay  supplies  are  above  the 
short  supplies  of  a  year  ago,  but  in  other  areas  they  are  smaller  than  last  year 
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Table  11. --Hay  supply  and  disappearance  per  animal  unit,  United  States, 
average  1958-62,  annual  1957-64  l/ 


Year 
beginning 
May 

Production  : 

Carryover  [ 
May  1  ; 

Total 
supplj- 

\  Disap- 
\  pearance 

Roughage -  \ 
consuming  ] 
animal  \ 
units  1/  \ 

Supply 

pier 
animal 

unit 

\  Disarpear- 
\     ance  per 
\  animal 
\  unit 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

Thousands 

Tons 

Tons 

Average 

1958-62 

117,540 

22,025 

139,565 

110,150 

96,101 

1.45 

1.23 

1957 

120,043 

17,557 

137,600 

111,402 

90,537 

1.52 

1.23 

1950 

±£rU  ,  JLUU 

0^  1  oft 

92,51b 

T  eft 

1 .  5o 

1.31 

1959 

110,978 

25,541 

136,519 

119,418 

94,750 

1.44 

1.26 

i960 

118,236 

17,101 

135,337 

112,063 

95,578 

1,42 

1.17 

1961 

116,819 

23,274 

140,093 

122,079 

97,417 

1.44 

1.25 

1962 

121,566 

18,014 

139,580 

116,472 

100,247 

1.39 

1.16 

1963  2/ 

116,525 

23,108 

139,633 

119,938 

102,525 

1.36 

1.17 

1964^ 

115,204 

19,695 

134,899 

103,000 

1.31 

1/  Roughage-consuming  animal  units  fed  annually.    2/  Preliminary.    ^  Based  on  October  1  indications. 


Table  12  . — Hay  Supply:    Total  and  per  animal  unit,  by  regions, 
average  I958-62,  annual  1959-64 


Year 

Supply 
1/ 

Roughage-    \  Supply 
consxaming    \    per  animal 
\  animal  units  \  xmit 

Supply 
1/ 

\      Roughage - 
\  consuming 
\  animal  units 

;  Supply 
\  per  animal 
\  unit 

1,000  tons  Thousands 

Tons 

1,000  tons 

Thousands 

Tons 

North  Atlantic  Region 

South  Atlantic  Reg 

ion 

Average 
1958-62 

14,391 

5,353 

2.69 

6,716 

6,425 

1.05 

1959 
i960 
1961 

1962 

1963  2/ 

1964  2/ 

14,921 
15,001 
15,324 
12,241 
12,598 
12,310 

5,339 
5,403 
5,417 
5,314 
5,173 
5,196 

2.79 
2.78 
2.83 
2.30 
2.44 
2.37 

7,015 
6,392 
6,860 
6,214 
5,095 
5,727 

6,392 
6,378 
6,432 
6,517 
6,509 
6,539 

1,10 
1.00 
1,07 
.95 
.78 
,88 

East  North  Central  Region 

West  North  Central  Region 

Average 
1958-62 

27,865 

13,368 

2.08 

48,821 

27,706 

1.76 

1959 
i960 
1961 

1962 

1963  2/ 

1964  ^ 

27,806 
28,403 
28,4l4 
27,985 
27,588 
27,078 

13,394 
13,380 

13,379 
13,443 
13,388 
13,450 

2.08 
2.12 
2.12 
2.08 
2.06 
2.01 

45,526 
46,188 
47,316 
51,313 
50,664 
46,243 

26,958 
27,255 
28,361 
29,528 

30,539 
30,680 

1.69 
1.69 
1.67 
1.74 
1.66 
1.51 

South  Central  Region 

Western  Region 

Average 
1958-62 

13,391 

23,514 

.57 

28,381 

19,735 

1.44 

1959 
i960 
1961 
1962 

1963  2/ 

1964  3/ 

13,387 
12,396 
13,993 
12,825 
13,219 
13,376 

23,009 

23,599 
24,100 
24,892 

25,563 
25,682 

.58 
.53 
.58 
.52 
.52 
.52 

27,864 

26,957 
28,186 
29,002 
30,469 
30,165 

19,658 

19,563 
19,728 

20,553 
21,353 
21,453 

1.42 
1.38 
1.43 
1.41 

1.43 
1.41 

1/  Production  plus  farm  stocks  on  May  1.  2/  Preliminary.  ^7  Preliminary,  based  on  October  indlca- 
tions.    For  State  breakdown  of  regions  see  table  7. 
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Hay  supplies  are  down  the  sharpest  in  the  West  North  Central  Region, 
totaling  k6.2  million  tons,  h.h  million  less  than  in  1963-64  (table  12),  These 
smaller  supplies,  plus  a  small  prospective  increase  in  the  number  of  roughage- 
consuming  animal  units,  reduced  the  supply  per  unit  to  1.51  tons,  9  percent  less 
than  last  year  and  ik  percent  below  the  5-year  average  for  the  region.    In  the 
East  North  Central  Region,  supplies  were  estimated  at  27.1  million  tons,  2  per- 
cent less  than  last  year  and  3  percent  below  average.    Roughage-consuming  ani- 
mal units  are  estimated  to  be  up  about  1  percent,  resulting  in  a  small  reduction 
in  the  supply  per  animal  xrnit. 

Hay  supplies  in  the  North  Atlantic  Region  are  down  2  percent  from  I963- 
6k J  but  ik  percent  below  average.    The  supply  per  animal  unit  was  down  slightly 
from  the  year  before,  but  12  percent  below  the  5-year  average. 

Supplies  in  the  South  Atlantic  Region  are  12  percent  above  the  very  low 
supplies  in  I963-64,  but  still  are  15  percent  below  average.    The  estimated 
number  of  animal  units  is  practically  unchanged  from  last  year,  giving  a  13 
percent  increase  in  supplies  per  animal  unit,  but  remaining  16  percent  below 
average.    In  the  South  Central  Region,  supplies  are  virtually  unchanged  from 
a  year  earlier  and  the  5-year  average.    The  supply  per  animal  unit  was  about 
the  same  as  in  I963-6U,  but  down  9  percent  from  average. 

Hay  supplies  in  the  Western  States  total  30-2  million  tons,  slightly 
below  1963-64  supplies    but  6  percent  higher  than  the  1958-62  average.  Rough- 
age-consuming animal  units  in  the  West  have  trended  upward  for  several  years, 
and  in  I964-65  are  estimated  to  be  9  percent  above  average.    The  supply  per 
animal  unit  is  a  little  below  a  year  earlier  and  the  average. 

Hay  Prices  Above  Year  Ago 
in  East;  Below  in  West 

The  average  price  received  by  farmers  for  hay  this  fall  is  near  last 
year's  level,  but  prices  are  somewhat  above  a  year  ago  in  many  of  the  Eastern 
States  and  are  down  in  the  Mountain  and  Pacific  Coast  States.    In  October, 
prices  received  by  farmers  averaged  $22.90  per  ton,  about  the  same  as  a  year 
earlier  and  $3.10  above  the  I958-62  average. 

In  the  West  North  Central  Region,  hay  prices  were  22  percent  higher  than 
the  5-year  average,  compared  with  16  percent  higher  for  the  entire  country. 
Hay  prices  also  were  relatively  high  in  the  Atlantic  Coast  and  Southern  States, 
where  dry  weather  has  again  curtailed  hay  production. 

In  the  Mountain  and  Pacific  Coast  States,  hay  prices  were  generally 
lower  this  fall  than  last.    In  the  Mountain  States,  mid-October  prices  were 
about  the  same  as  the  5-year  average  and  in  the  Pacific  Coast  States  they  were 
only  7  percent  higher,  much  less  than  the  nationstl  increase.    The  relatively 
low  hay  prices  in  the  Western  States  reflect  the  generally  good  growing  con- 
ditions in  that  area,  compared  with  local  to  extended  drouth  conditions  affect- 
ing fairly  wide  areas  in  the  Midwest,  the  South,  and  the  Northeast. 
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Table  13  .--Hay:    Average  prices  received  by  farmers,  "by  re^rlons, 

October  I96U  with  comparisons 


Hay  per  ton 

Res"!  OTi 

October 

:           196J^  as  ?. 
:      r)'=iT centime,  o"^: 

Average 
:  1958-62 

iq6^ 

1  Q6ii 

Average 

;  195R-62  ; 

1  q6^ 

Dol . 

Dol . 

Pet. 

Pet. 

New  Englan:!  ; 

29.10 

31.  TO 

3^'.  TO 

119 

109 

Middle  Atlantic 

2h .  50 

30.20 

30.10 

123 

100 

East  North  Central 

:  19.30 

23.00 

22.50 

IIT 

98 

West  North  Central 

15.60 

IT.  90 

19.00 

122 

106 

South  Atlantic 

28.80 

35.60 

33.60 

IIT 

9k 

East  South  Central  : 

22.70 

2^.60 

25.80 

nil 

1^5 

West  South  Central  ; 

20.20 

26.70 

23.80 

118 

89 

Mountain 

:  21.30 

22.10 

21.^0 

100 

9T 

Pacific 

:      22 . 10 

26.90 

23.60 

lOT 

88 

United  States 

:  19.80 

23.00 

22.90 

116 

100 

PROSPECTS 

FOR  BYPRODUCT  FEED  SUPPLIES  AITD 

PRICES 

High-protein  Feed  Supplies  May 

Be  a  Little  Larger  in  1964--65 

High-protein  feed 

supplies 

for  1961+-65- 

--in  terms  0 

f  hh  percent 

soybean 

meal  equivalent- -are  expected  to  be  a  little  higher  than  the  quantity  fed  in 
1963-6^1  (table  lU).    The  16.5  million  tons  fed  in  I963-6U  was  dovm  slightly 
from  a  year  earlier,  the  second  break  since  195^  in  the  up-irard  trend  in  supplies. 
This  decline  resulted  entirely  from  a  drop  in  soybean  meal  feeding- -do^ra  ij-25,000 
tons  from  a  year  earlier.    This  was  largely  offest  by  increases  in  supplies  of 
tankage,  meat  meal,  fish  meal,  and  gluten  feed.    The  quantity  of  soybean  meal 
available  for  feeding  in  1963-6^1-  was  only  1  percent  above  the  1958-62  average. 
Other  oilseed  meals  were  8  percent  higher  than  average,  animal  protein  feeds 
were  up  13  percent,  and  grain  protein  feeds  15  percent. 

The  number  of  high-protein  consuming  animal  units    in  196^4-65,  now  esti- 
mated at  1^4.8  million,  is  down  slightly  from  the  1^+6.0  million  fe-l  in  I963-6U, 
Based  on  these  early  prospects,  the  estimated  quantity  of  protein  feeds  to  be 
fed  per  animal  unit  in  196i^--65  would  total  232  pounds,  3  percent  above  last 
year,  and  6  percent  above  the  1958-62  average. 
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Table  l4. — High-protein  feeds:    Quantity  available  for  feeding,  high-protein  f^ed-consiAming 
animal  units,  and  quantity  per  animal  unit,  average  I958-62,  annual  1957-6^^- 


Year 
beginning 
October  1 


Quantity  available  for  feeding  (In  terms  of 


kk  percent  protein  soybean  meal  e 

qiiivalent  l/) 

:  Animal 

Quantity 

Oilseed  meal 

Animal 
protein 

2/ 

:  units  fed 

per 

Soybean 
meal 

:      Other  : 
:    oilseed  : 
:      meals  : 

Total  : 

:      Grain  : 
:    protein  : 

Total 

:  annually 

:  ^ 

animal 
\mit 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

i-fii. 

units 

Pounds 

9,003 

2,314-1 

11,3^ 

989 

15,615 

lk-2.J 

219 

7,962 
8,938 
8,i^50 
8,837 
9,232 
9,556 
9,132 
9,350 

2,15^^ 
2,205 
2,205 
2,lf22 
2,1^55 
2,k20 
2,518 

2,50h 

10,116 
11,1^3 
10,655 
11,259 
11,687 
11,976 
11,650 
ll,85i^ 

2,838 
3,056 

3,103 
3,280 
3,^^29 

3,721 
3,787 

859 
903 
972 
9hj 
1,052 
1,069 
1,131^ 
1,166 

13,813 
15,102 
1^^,730 
15,586 
16,168 

16,589 
16,505 
16,807 

135.8 
11)0.8 
139.6 
143.0 
143.4 
146.5 
146.0 
144.8 

203 

215 
211 
217 

225 
226 
226 
232 

Average 
1958-62 

1957 
1958 

1959 
i960 
1961 
1962 

1963  3/ 

1964  V 


1/  Conversion  factors  are  given  in  the  Grain  and  Feed  Statistics ,  June  I962,  table  8I,  page  72. 
2/  High-protein  feed  consuming  livestock.    For  method  of  calcvilation,  see  Animal  Units  of  Livestock  Fed 
Annually,  I909  to  I963,  USDA  Stat.  Bui.  No.  337,  November  I963.    ^  Preliminary.    4/  Based  on  indications 
in  October  I964. 


Table  15. — Oilseed  cake  and  meal:    Supply  and  distribution,  United  States, 
year  beginning  October  I962-63,  I963-64  and  1964-65 


Supply 


Distribution 


Oilseed 
meal 

Stocks 

Other 

Stocks 

Oct.  1 

Produc- 

■ Imports 

;  Total 

;    Feed  ; 

uses 

Exports  ] 

Sept.  30 

1/ 

tion 

2/ 

1/ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

1962-63 

9,556 

1,476 

Soybean 

94 

11,127 

0 

11,221 

30 

159 

Cottonseed 

100 

2,718 

k2 

2,860 

2,585 

30 

85 

160 

Linseed 

7 

371 

1 

379 

320 

52 

7 

Peanut 

1 

68 

0 

69 

68 

1 

Copra 

3/ 

101 

9 

110 

110 

Total 

202 

14,385 

52 

14,639 

12,639 

^0 

1,613 

327 

1963-64  4/ 

Soybean 

159 

10,609 

0 

10,768 

9,132 

30 

1,484 

122 

Cottonseed 

160 

2,730 

30 

2,920 

2,697 

30 

54 

139 

Linseed 

7 

400 

1 

408 

328 

61 

19 

Peanut 

1 

T8 

0 

79 

77 

2 

Copra 

3/ 

94 

0 

94 

94 

Total 

327 

13,911 

31 

14,269 

12,328 

60 

1,599 

2^2 

1964-65  ^ 

Soybean 

122 

11,050 

0 

11,172 

9,350 

Cottonseed 

139 

2,730 

35 

2,904 

2,675 

Linseed 

19 

380 

399 

330 

Peanut 

2 

80 

82 

80 

Copra 

90 

90 

90 

Total 

2i2 

14,330 

35 

14, 6  W 

12,525 

1/  stocks  at  processors  plants.    2/  Estimated  quantities  of  soybean  meal  used  for  industrial  purposes 
'and  cottonseed  meal  used  for  fertilizer  on  farms  of  cotton  grovrers.    ^  Not  reported.    4/  Preliminary. 
^  Forecast  (except  for  stocks) — based  on  indications  in  October  1964. 
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Slightly  Larger  Oilmeal 
Supply  in  Prospect 

The  oilmeal  supply  for  the  October-September  feeding  year  is  expected  to 
be  about  3  percent  above  the  1963~64  level  of  1^.3  million  tons,  but  about  the 
same  as  the  record  supply  of  lh.6  million  in  1962-63.     Production  of  all  the 
major  oilmeals  for  196^-65  is  currently  estimated  at  1^.3  million  tons,  about 
too, 000  above  a  year  earlier.     Practically  all  of  this  increase  is  expected  to 
come  from  soybean  meal. 

Domestic  consumption  of  oilmeal  for  feed  in  the  196^-65  feeding  year  is 
expected  to  be  a  little  above  the  1963"6^  level  of  12.3  million  tons,  but 
slightly  below  the  record  12.6  million  2  years  earlier.    Although  domestic 
demand  for  oilmeal  in  1963-6^  declined  from  the  I962-63  level,  exports  continued 
at  a  strong  pace.     The  1.6  million  tons  exported  in  1963~64    was  only  about 
l4,000  below  the  record  quantity  the  year  before. 

Soybean  Meal  Supplies  Expected  To 
Recover  from  1963-64  Decline 

After  a  k  percent  decline  in  1963-6^,  soybean  meal  supplies  in  196^-65 
are  expected  to  increase  to  around  11.2  million  tons,  or  near  the  record  level 
in  1962-63.    The  I96U-65  meal  output  is  expected  to  total  about  11.0  million 
tons  on  the  basis  of  October  1  indications,  4to,000  more  than  in  I963-6U  but 
a  little  below  the  I962-63  record  level. 

Increased  Utilization  of  Soybean  Meal 
In  Prospect 

Total  domestic  use  and  exports  of  soybean  meal  in  1963-6^+  amounted  to 
10.6  million  tons,  a  drop  of  h  percent  or  i+l6,000  from  a  year  earlier.  Domestic 
demand  weakened  in  1963-64    and  there  was  some  shifting  to  other  high-protein 
feeds  that  were  relatively  lower  in  cost  than  soybean  meal.    However,  foreign 
demand  for  U.S.  soybean  meal  in  1963-64  continued  strong.    During  the  past 
2  years,  exports  of  soybean  meal  have  been  at  a  record  high  of  about  I.5 
million  tons,  even  though  prices  were  at  the  highest  level  since  1953"54. 
Assuming  domestic  meal  prices  are  a  little  lower  in  1964-65,  and  foreign  demand 
remains  strong,  it  seems  likely  that  exports  may  exceed  by  a  margin  of  10  to 
15  percent  the  level  of  the  past  2  years.    If  these  prospects  materialize,  the 
qmntity  available  for  feeding  to  domestic  livestock  and  poultry  would  total 
around  9*4  million  tons,  regaining  a  portion  of  the  decline  in  I963-64  from  a 
year  earlier. 

Prospects  for  Supplies 
of  Other  Oilmeals 

Cottonseed  production  this  year  is  estimated  at  6,301,000  tons,  based  on 
October  1  indications.    Assiming  that  96  percent  is  crushed,  cottonseed  meal 
output  dioring  October  1964-September  I965  would  total  near  the  2,730,000  tons 
of  the  year  before.     Including  beginning  stocks  and  allowing  for  imports,  the 
supply  of  cottonseed  meal  for  the  I964-65  feeding  year  would  total  a  little  over 
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Table  l6  . — Byproduct  feeds:     Estimated  use  for  feed,  year  beginning 
October,  average  I958-62,  annual  1959-64  l/ 


Item 

Average \ 
1958-62; 

1959  : 

i960  : 

1961  : 

1962  : 

1963  : 

^  ; 

1964 

1,000 
tons 

1,000 

tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

HIGH-PROTEIN  FEEDS 
Oilseed  cake  and  meal 

Soybean  cake  and  meal  : 
Cottonseed  cake  and  meal  : 
Linseed  cake  and  meal  : 
Peanut  cake  and  meal 
CoTira  cake  and  meal 

9,002 
2,447 
350 

66 
138 

8,450 
2,330 

304 
60 

133 

8,837 
2,498 
378 

75 
162 

9,232 
2,622 
330 

5^ 
138 

9,556 
2,585 
320 

68 

110 

9,132 

2,697 
328 

77 
94 

9,350 
2,675 
330 
80 
90 

Total 

12,003 

11 . 277 

11,950 

-i — 1-  y  y 

12 , 376 

12,639 

12,328 

12,525 

Animal  proteins 

Tankage  and  meat  meal 
Fish  meal  and  solubles 
Commercial  dried  milk 

Droducts 
Noncommercial  milk  products 

1,687 
558 

1  71 

X  f  X 

712 

1,664 
448 

153 
731 

1,695 

545 

167 
726 

1,760 

622 

165 

679 

1,837 

.655 

194 

625 

1,925 
730 

188 

590 

1,950 
775 

180 

_56o 

Total 

3,128 

3,002 

3.133 

3,226 

3,311 

3,433 

3,ii^5 

Grain  protein  feeds 
Gluten  feed  and  meal 
Brewers'  dried  grains 
Distillers'  dried  grains 

1,162 
249 

359 

1,142 

239 
359 

1,098 

249 
352 

1,237 

266 
380 

1,285 
261 

362 

1,366 
276 
380 

1,425 
275 
375 

Total 

1,770 

1,740 

1,699 

1,883 

1,908 

2,022 

2,075 

OTHER  BYPRODUCT  FEEDS 
V/beat  millfeedf? 
Rice  millfeeds 

Dried  and  molasses  beet  pulp 
Alfalfa  meal 
Fats  and  oils  kj 
Mscellaneous  byproduct 
feeds  6/ 

4,846 
290 

825 
1,455 

231 

3J20 

4.8^3 

267 
746 
1,357 
219 

4,000 

4.874 

284 
790 
1,436 
221 

3,600 

4.Q^2 

315 
853 
1,513 

231 
3,600 

4,897 

3^+7 

1,055 
1,589 

7  y  y 

244 
3,800 

5,100 

373 
1,150 
1,550 

^  y  y  y  ^ 

5/330 
3j^800 

4,850 

~  y  ^  y^ 

400 
1,250 
1,550 

330 

2,900 

Total 

11,367 

11,422 

11,205 

11,444 

11,932 

12,303 

12,280 

Total  all  byproduct  feeds 

28,268 

27,441 

27,987 

28,929 

29,790 

30,086 

30,3^5 

ij  Estimated  use  for  feed  is  derived  by  adding  production  and  imports;  deducting 
exports,  utilization  for  food  and  other  nonfeed  uses,  and  adjusting  for  changes  in 
stocks  of  cottonseed,  soybean,  linseed,  peanut  and  copra  cakes  and  meals,  brewers'  and 
distillers'  dried  grains  and  alfalfa  meal. 

2/  Preliminary;  alfalfa  meal  partly  estimated. 

3/  Preliminary  estimates  based  on  indications  in  October  1964. 

5/  Includes  inedible  tallow  and  grease  for  the  years  I957-6I,  beginning  I962  in- 
cludes all  fats  and  oils  used  in  feed,  based  on  reports  from  renderers. 

5/  Not  comparable  with  earlier  years.  Beginning  January  1964  based  on  reports  from 
feed  maniifacturers. 

6/  Estimated  quantities  of  hominy  feed,  oat  millfeeds,  molasses  and  screenings 
available  for  livestock  feeding. 


FdS-206 


-  2k  - 


NOVEMBER  I96U 


2,900,000  tons,  and  near  the  I963-6U  supply.     Assxaming  little  change  in 
exports  and  ending  stocks,  about  2,675,000  tons  would  be  available  for  live- 
stock feeding  in  I96U-65,  or  close  to  last  year's  level. 

The  flaxseed  crop  on  October  1  was  estimated  at  27.2  million  bushels, 
lU  percent  below  1963.    Production  of  linseed  meal  in  I96U-65  may  be  a  little 
lower  than  the  U00,000  tons  in  I963-6U.     The  quantity  available  for  feeding, 
however,  may  not  differ  materially  from  last  year's  328,000  tons.     Peanut  meal 
feeding  in  196U-65  may  not  differ  greatly  from  the  77,000  tons  fed  in  I963-6U. 
Copra  meal  production  trended  downward  from  139,000  tons  in  I96O-6I  to  about 
9^,000  in  I963-6U.    Production  in  I96U-65  may  be  a  little  below  last  year's 
output . 

Grain-Protein  Supplies  To 
Continue  Upward  Trend 

Grain-protein  feeding  generally  has  trended  upward  during  the  past  few 
years.     Increased  output  of  these  feeds  is  expected  to  continue  in  I96U-65. 
Much  of  the  increase  in  output  of  grain-protein  feeds  has  been  due  to  expanded 
production  of  corn  gluten  feed,  which  increased  a  fourth  since  I96O-6I.  This 
has  been  brought  about  largely  as  the  result  of  increasea  demand  for  corn 
starch,  sugar,  syrup,  and  other  products  of  the  corn  wet-processing  industry. 
Output  of  gluten  feed  and  meal  in  196^-65  probably  will  exceed  the  record 
1,366,000  tons  a  year  earlier.     Production  of  brewers'  dried  grains  and  dis- 
tillers '  dried  grains  are  not  expected  to  change  materially  from  their 
respective  totals  of  276,000  tons  and  380,000  in  I963-6U. 

Some  Increase  in  Prospect  for 
Animal-Protein  Feeds 

Supplies  of  tankage,  meat  meal,  and  fish  meal  in  I96U-65  probably  will 
continue  their  upward  trend  of  recent  years.     The  rise  in  tankage  and  meat 
meal  production  in  I96U-65,  however,  may  be  a  little  less  than  the  annual 
increase  of  about  h  percent  during  the  past  3  years,  principally  due  to  pros- 
pective smaller  hog  slaughter.     Fish  meal  supplies  in  I96U-65  are  expected  to 
be  a  little  higher  than  the  730,000  tons  in  I963-64.    This  assumes  that  imports 
will  continue  to  be  heavy  throughout  the  year,  with  little  change  in  the 
domestic  catch  during  the  summer  of  I965.     In  recent  years,  quantities  of 
commercial  dried  milk  products  for  feed  have  been  comparatively  stable,  while 
noncommercial  milk  products  have  trended  downward.     With  the  noncommercial 
milk  products  continuing  their  downward  movement,  the  combined  total  of  the 
milk  product  feeds  in  I96U-65  is  expected  to  be  a  little  below  the  year  before. 

Wheat  xMillfeed  Supply 
Expected  To  Decline 

Supplies  of  wheat  millfeeds  (production  plus  imports)  for  the  I96U-65 
feeding  year  are  expected  to  decline  from  the  high  level  a  year  earlier. 
Domestic  production  may  be  down  slightly  from  the  U.9  million  tons  last  year. 
Imports  are  expected  to  fall  off  rather  sharply  from  the  200,000  tons  in 
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I963-6U,  the  highest  level  since  1953-5^.     Practically  all  the  imports  last 
year  were  from  Canada  and  largely  resulted  from  the  increased  milling  of  flour 
for  export  to  the  USSR.     Commitments  under  this  contract  have  been  completed 
hy  the  Canadian  Government. 

Soybean  Meal  Prices  Expected  To 
Be  a  Little  Lover  in  196U-65 

Soybean  meal  prices  in  the  196^-65  feeding  year  are  expected  to  be  a 
little  below  the  relatively  high  level  of  the  past  2  years.     In  I963-6U,  soy- 
bean meal  prices  at  Decatur  averaged  $71.00  per  ton,  close  to  the  I962-63  level 
and  highest  since  1953 -5^ •    Soybean  oil  prices  are  averaging  about  15  per- 
cent higher  this  fall  than  last,  while  soybean  prices  are  almost  the  same. 
If  soybean  prices  in  196i+-65  average  near  the  I963-6U  farm  level  of  $2.5^  per 
bushel,  higher  oil  prices  would  enable  crushers  to  lower  meal  prices  and  still 
maintain  their  margins.     Prices  of  other  protein  feeds  probably  will  continue 
low  in  relation  to  soybean  meal,  but  the  difference  may  not  be  as  great  as  in 
1963-614. 

Soybean  Meal  Prices  in  Relation  to 
Prices  of  Other  Protein  Feeds 

Except  for  fish  meal,  prices  of  other  high-protein  feeds  in  1963-6ii 
were  generally  lower  than  soybean  meal  as  compared  with  prices  in  I962-63  or 
the  1953-62  average.     Soybean  meal  prices  at  Decatur  are  compared  with  prices 
of  other  protein  feeds  (table  I8).     Cottonseed  meal  at  Memphis  in  1963-6U  was 
88  percent  of  the  price  of  soybean  meal,  compared  with  9U  percent  in  1962-63 
and  97  percent  for  the  5-year  average.     Compared  with  the  average  relation- 
ship, cottonseed  meal  was  9  percent  below  soybean  meal.     Linseed  meal  prices 
compared  in  this  manner  were  about  20  percent  below  soybean  meal,  meat  meal 
prices  were  about  11  percent  below,  and  fish  meal  prices  were  5  percent 
below.     Gluten  feed  and  distillers'  dried  grains  also  were  substantially  below 
soybean  meal  when  compared  with  prices  a  year  earlier  or  the  average. 

Molasses  Prices  Declined  in 
Relation  to  Corn 

Molasses  prices  declined  sharply  in  relation  to  corn  prices  during 
the  past  year.     In  July-September,  molasses  prices  at  Chicago  averaged  13.6 
cents  per  gallon,  a  drop  of  about  50  percent  from  a  year  earlier.     One  bushel 
of  corn  is  considered  equivalent  in  feeding  value  to  6.5  gallons  of  molasses. 
In  July-September  the  cost  of  6.5  gallons  of  molasses  averaged  36  cents  less 
than  the  cost  of  1  bushel  of  corn.     In  the  corresponding  quarter  of  19^3, 
the  price  of  6.5  ga-Horis  of  molasses  was  ^41  cents  above  the  price  of  corn 
per  bushel.     For  the  entire  October  1963-September  196U  feeding  year,  molasses 
prices  averaged  11  cents  above  corn,  compared  with  U3  cents  above  in  I962-63 
and  the  1958-62  average  of  3  cents  above  corn. 
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Table  I7. --Prices  of  specified  byproduct  feeds,  by  veeks, 
Jiay-October,  I963  and  I96I+  l/ 


Period 

Soybean  meal, 
kk  percent 
protein, 
Decatur 

Cottonseed 
meal,  kl 
percent 
protein, 
Memphi  s 

Meat  meal, 
50  percent 
protein, 
Chicago 

Fish  meal, 
60  percent 

protein, 
Buffalo  2/ 

Gluten  feed, 
21  percent 
protein, 
Chicago 

viheat 
middlings, 
Minneapolis 

1963  : 

1964 

1963  : 

1961+ 

1963  : 

196ii 

1963  : 

1964 

1963  : 

1964 

1963  : 

1964 

Dol. 

Dol. 

Dol, 

Dol. 

Dol, 

Dol, 

Dol, 

Dol. 

Dol. 

Dol, 

Dol. 

Dol. 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

per 
ton 

July 

7 
Ik 
21 
28 

72.00 
70.50 
71.00 
72.00 

69.00 
66.00 

65.00 
63.00 

70.00 
70.00 
68.50 
70.50 

5^^.00 
56.00 
57.00 
58.00 

96.25 
95.00 
93.75 
96.25 

82.50 
82.50 
81.25 
80.25 

127.00 
127.00 
127.00 
127.00 

126,00 
126,00 
127.00 
127.00 

39.00 
39,00 
41,00 
41.00 

39.00 
39.00 
37.00 
39.00 

37.00 
35.00 
37.00 
37.00 

34,00 
32,00 
35.50 
31.00 

August 

1^ 
11 
18 

76.00 
73.00 
75.00 
1  1  .00 

63.00 
63.00 
64.00 

05.50 

70.00 
70.00 
70.00 

(U  4  LHJ 

60,00 
62.00 

6ij-.oo 

(Z),  r\r\ 

97.50 
100.00 

101.25 

1X)±  • 

77.75 
77.50 
78.75 

OX* 

127,00 
127.00 
127.00 

130,00 
130,00 
134.00 
134.00 

41.00 
41.00 
41.00 

M-X  .UU 

39.00 
39.00 
39.00 

on  nn 
39  .VXJ 

36.50 
36,00 

36,50 

■DO  nn 
33  .UO 

31.50 

31.50 

32.50 
0  0  nn 

September 

1 

8 

15 
22 
29 

77.50 
75.50 

7if.50 

73.50 
73.50 

67.00 
67.50 
71.50 
71.00 
70.50 

69.50 
68.00 
68.00 
69.00 
69.00 

6k. 00 
61.50 
62.00 
63.00 
63.50 

101.25 
101.25 
102.50 
103.75 
103.75 

85.00 
83.75 
86.25 
88.75 
87.50 

127.00 
127.00 
127.00 
127.00 
127.00 

134.00 
134.00 
134.00 
134.00 
134.00 

41.00 
41,00 
43.00 
43.00 
43,00 

41,00 
4l,00 

42,00 

43.00 
43,00 

33.50 
38,00 
41.00 
41,00 
37.00 

36,00 
35.00 
33.50 
34.50 
34.50 

October 

6 

13 
20 

27 

76.00 
73.00 
72.00 
73.00 

71.50 

69.00 

68.00 
68.00 

68.00 
68.00 
66.50 
67.00 

62.00 
60,00 
62,00 
62,00 

103.75 
101,25 
96.25 
91.25 

87.50 
86,25 

83.75 
80,00 

127.00 
127.00 
127.00 
127.00 

139.00 

139. CO 

139.00 
141.00 

43.00 
41,00 
41,00 
39.00 

44,00 
45,00 
45.00 
45.00 

35.50 
3^.50 
31.50 
37.00 

38,00 
38.50 
38.00 
39.00 

1/  V.Tiolesale  prices,  bulk.  Prices  are  for  Tuesday  of  each  week. 
2/  F,o,b.  seaboard. 


Table  I8. --Prices  of  spec^'fied  h'gh-protein  feeds,  wholesale,  bulk,  in  relation 
to  soybean  meal,  average  I958-62,  annual  I962-63  and  1963-64 


Feed 

Market 

Year  beginnr^  ng 

October 

Percentage  of  price  of 
soybean  meal 

Soybean  meal  :'n 
1963-64  in  relation 
to  other  high- 
proteins  l/ 

Average ' 
1958-62; 

1962-63 

:  1963-64: 

Average [ 
1958-62; 

1962-63: 

1963-64 

Dol. 

Dol. 

Dol. 

per 

per 

per 

ton 

ton 

ton 

Pet. 

Pet, 

Pet, 

Pet, 

Soybean  meal 

Decatur 

61.40 

71.30 

71,00 

100 

100 

100 

100 

Cottonseed  meal 

Memphis 

59.60 

66.90 

62,20 

97 

94 

88 

91 

Linseed  meal 

Minneapolis 

62.80 

67.30 

58,00 

102 

94 

82 

80 

Meat  meal 

Chicago 

85.90 

93.70 

88.20 

140 

131 

124 

89 

Fish  meal 

Buffalo 

120.50 

126.50 

131.80 

196 

177 

186 

95 

Gluten  feed 

Chicago 

39.20 

43,20 

40,70 

64 

61 

57 

89 

Distillers'  dried 

grains 

Cincinnati 

54,20 

60,20 

57.60 

88 

84 

81 

92 

Brewers'  dried 

grains 

Milwaukee 

4l,00 

44.20 

37.90 

67 

62 

53 

79 

1/  Computed  by  dividing  the  I963-64  percentages  the  other  high-protein  feeds  are  of  soybean  meal  by  the 
1958-62  average  percentages. 
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Table  I9. — Price  comparisons  between  No.  3  Yellow  Corn  and  blackstrap 
molasses,,  at  Chicago,  year  beginning  October,  average  I958-62, 

annual  I962-63  and  I963-6U 


Feed 

'  Unit 

:  Average: J 962- 
1958-62:1963 

.1963- 
1964 

July- 
Sept. 

.  1963 

196k 

July :  AuQ, . :  Sept . 

Corn  ; 

Molasses,  blackstrap  : 

Difference  2/  : 

Bu. 

6.5  gal.  , 

1/  ; 

Cents  : 

Dol.      Dol.     Dol.     Dol.      Dol.    Dol.  Dol. 

1.15      1.19    1.20    1.33      1.22    1.25  1.26 
1.18     1.62    1.31    1.7h       .95      .86  ,Qk 

-.03     -.43    -.11    -.hi     +.27    +.39  +.42 

1/  As  sumes  6.5  gallons  of  molasses  has  approximately  the  same  feeding  value 
as  a  bushel  of  corn. 


2/  Price  of  corn  above  (+)  or  below  (-)  molasses. 


GOVEENMENT  PROGRAMS  MD  PRICE  SUPPORT  ACTIVITY 

1965  Feed  Grain  Program  To 
Permit  Vfaeat  Substitution 

The  1965  Wheat  and  Feed  Grain  Programs,  for  the  first  time,  will  permit 
substition  between  wheat  and  feed  grain  acreages  for  farmers  signing  up  for 
both  programs.     The  minimum  diversion  for  participation  in  the  Feed  Grain  Pro- 
gram will  be  20  percent  of  the  feed  grain  base.    Farmers  may  divert  up  to 
50  percent  of  their  base,  or  25  acres,  whichever  is  larger.    Other  provisions 
of  the  Feed  Grain  Program  relating  to  acreage  diversion  and  price  support  pay- 
ments will  be  announced  later. 

The  national  average  price  support  loan  rate  for  wheat  was  announced  in 
Aiigust  at  $1.25  per  bushel,  5  cents  less  than  for  1964,  while  the  domestic  and 
export  certificates  will  be  5  cents  higher.  Farmers  in  the  winter  wheat  areas 
signed  up  to  divert  5*5  million  wheat  allotment  acres  to  soil-conserving  uses, 
much  above  the  total  acreage  signed  for  diversion  in  I964.  The  signup  period 
in  the  spring  wheat  areas  is  to  be  February  8  to  March  26,  I965,  the  same  time 
as  for  the  feed  grain  program.  At  that  time,  winter  wheat  producers  will  be 
permitted  to  alter  decisions  made  this  fall. 

A  wheat  producer  may  also  request  that  a  separate    oat-iye  base  acreage 
be  established  for  his  farm.     This  would  permit  him  to  grow  wheat  on  his  oat- 
rye  base  in  addition  to  growing  wheat  on  all  or  part  of  the  permitted  feed  grain 
acreage.    When  this  option  is  established,  corn,  grain  sorghums,  or  barley 
cannot  be  grown  on  the  oat-rye  base  or  on  the  wheat  allotment  acreage. 
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Farmers  Divert  A  Record  Acreage 
of  Feed  Grains  in  I96U 

Farmers  signed  up  to  divert  a  record  3^.3  million  acres  of  feed  grains 
to  soil-conserving  uses  in  I96U,  9.8  million  more  than  the  acreage  actually 
diverted  in  I963.    The  total  base  acreage  on  the  farms  signed  for  partici- 
pation this  year  was  TT.5  million  acres,  about  5  million  more  than  tne  acreage 
on  participating  farms  in  I963.     The  percentage  of  the  base  acreage  signed  for 
diversion  increased  from  3^  percent  of  the  base  acreage  in  I963  to  hh  percent 
in  196^.    This  increase  was  due  largely  to  the  change  in  the  program  permit- 
ting farmers  to  divert  up  to  50  percent  of  their  base  and  an  increase  in 
payments  for  diversion  above  hO  percent. 

The  23.0  million  acres  of  corn  signed  up  for  diversion  was  5.8  million 
more  than  that  diverted  in  19^3 .    Sorghum  grain  producers  signed  to  divert 
6.8  million  acres,  also  much  larger  than  in  I963.     The  k.^  million  acres  of 
barley  signed  up  this  year  also  was  well  above  the  2.6  million  diverted  in 
1963.    Much  of  the  increase  was  in  the  liorthern  Plains. 

The  total  value  of  the  payments  earned  by  farmers  for  acreage  diversion 
is  estimated  at  about  $92^  million.     This  is  much  larger  than  the  '^U63  million 
earned  for  acreage  diversion  in  I963.     Price  support  payments  for  I96U  are 
expected  to  be  substantially  below  the  $363  million  in  I963,  as  a  result  of 
the  smaller  acreage  planted  on  participating  farms  and  lower  price  support 
payments  this  year. 

Smaller  Quantity  of  Feed  Grains 

Eligible  for  Price  Support  This  Year 

The  smaller  196^+  acreage  of  feed  grains  planted  on  participating  farms 
and  lower  yield  per  acre  has  resulted  in  smaller  quantities  of  corn,  sorghum 
grain,  and  barley  being  eligible  for  price  support  this  year  than  in  I963. 
The  acreage  of  corn  harvested  by  farmers  participating  in  the  196^  program  is 
estimated  at  22.5  million  acres,  about  h  million  acres  less  than  in  I963.  Pro- 
duction on  these  farms  is  estimated  at  1,^50  million  bushels,  about  U50  million 
less  than  estimated  production  on  participating  farms  in  1963.    All  corn  grown 
on  participating  farms  is  eligible  for  price  support  loans,  but  only  the 
farmer's  normal  production  on  his  planted  acreage  is  eligible  for  price  sup- 
port payments.     Sorghum  grain  production  on  farms  participating  in  the  program 
is  estimated  at  250  million  bushels,  about  60  million  less  than  last  year,  due 
to  both  smaller  acreage  and  lower  yield.    The  production  of  barley  on  partici- 
pating farms  is  estimated  at  125  million  bushels,  compared  with  about  150 
million  in  I963. 

Purchase  Agreement  Contracts  Eliminated 
by  New  Provisions  for  196^  Price 
Support  Program 

Under  the  new  operating  provisions  of  the  196U  Feed  Grain  Program, 
farmers  will  not  be  required  to  sign  purchase  agreement  contracts  for  the  grain 
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they  want  to  deliver  to  CCC  under  the  price  support  program.    Under  the  new 
arrangements,  farmers  will  appHy  for  price  support  and  pay  a  nonrefundable 
application    fee  in  an  amount  determined  by  Commodity  Credit  Corporation. 
Approval  of  the  application  constitutes  CCC's  obligation  to  purchase  at  the 
actual  price  support  loan  rate  all  the  grain  the  producer  delivers  to  CCC. 
The  loan  program  will  continue  on  the  same  basis  as  in  I963,  in  that  the  pro- 
ducer may  obtain  a  farm  storage  loan  on  all  or  part  of  the  grain  he  produces. 
The  major  difference  between  the  new  provisions  and  those  applying  to  1963-crop 
feed  grains  is  that  purchase  agreement  contracts  are  no    longer  necessary. 
Thus,  the  producer  who  files  application  for  participation  in  the  price  support 
program  may  deliver  any  quantity  of  feed  grains  that  he  produces  to  CCC. 

CCC  Feed  Grain  Sales  Down  Sharp3y 
in  1963-6^— Heavier  Sales 
Expected  in  I9W-63 

Sales  of  feed  grains  by  CCC  declined  sharply  in  1963-6^^  to  about  9 
million  tons,  much  smaller  than  the  heavy  sales  of  over  27  million  tons  in 
the    2  preceding  years.    Smaller  sales  in  1963-64  resulted  from:    (1)    A  change 
in  the  1964  Feed  Grain  Program,  setting  the  minimum  sales  prices  of  feed 
grains  at  the  loan  rate  plus  carrying  charges  and,  (2)  the  record  high  I963 
feed  grain  crop  which  was  more  than    adequate  to  take  care  of  all  domestic  and 
export  requirements. 

Sales  in  1964-65  are  expected  to  be  above  the  small  sales  of  the  past 
year,  although  they  probably  will  remain  well  below  the  high  levels  in  I96I-62 
and  1962-63.    Provisions  of  the  Feed  Grain  Program  relating  to  CCC  sales 
during  1964-65  are  the  same  as  in  I963-64.    The  higher  loan  rates  for  corn, 
barley,  and  grain  sorgh-um  this  year  will  raise  the  legal  minimum  base  prices 
at  which  feed  grains  may  be  sold.    But  with  the  smaller  crop — now  estimated  to 
be  about  11  million  tons  below  requirements — sales  from  CCC  stocks  to  meet 
domestic    and  export  requirements  are  expected  to  be  considerably  above  I963-64. 

Sales  of  corn  by  CCC  during  the  October  1963-September  1964  marketing 
year  totaled  I68  million  bushels,  much  smaller  than  the  736  million  bushels 
sold  in  1962-63  (table  33).    The  big  drop  from  the  preceding  year  was  in  sales 
against  the  certificate  pool,  which  totaled  only  88  million  bushels  compared 
with  498  million  in  I962-63.    Total  domestic  sales  of  sorghum  grain  dropped 
sharply  to  only  about  a  fifth  of  those  in  I962-63,  while  export  sales  were  much 
heavier.  , 

Based  on  ASCS  operating  reports,  during  I963-64,  $136  million  worth  of 
feed  grains  was  sold  against  the  certificate  pool,  much  less  than  the  I962-63 
figure  of  $76l  million.    On  October  1,  $769  million  remained  in  the  certificate 
jpool  carried  over  from  the  I963  program.    It  is  estimated  that  fanners  earned 
$924  million  in  feed  grain  acreage  diversion  payments  in  1964,  which  would 
bring   the  total  value  of    the  certificate  pool  to  about  $1.7  billion.  Price 
support  payments  earned  in  1964  also  will  add  to  the  value  of  the  certificate 
pool  available  in  1964-65 . 
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Table  20, --Feed  grains:    Price  support  operations.  United  States,  1960-64 


National 

Season 
average 
price 
received 
"by  farmers 

Quantity  placed  \inder  price 
support 

Total 
deliveries 

to  CCC  1/ 

Under  loan 
or  ovmed 

Crop 
year 

average 
loan 
rates 

Difference 

Loans 

:  Purchase 
:  agreements 

Total 

by  CCC  at 
close  of 
market- 
ing year 

Dol. 

Dol. 

Dol. 

Mi  T 

Mi  1 

Mi  1 

Mil. 

i>ai. 

per  "bu. 

per  bu. 

per  bu. 

bu. 

bu. 

Corn 

bu. 

bu. 

bu. 

i960 

1961  2/ 

1962  2/ 

1963  1/ 

1964  2/ 

1.06 
1.20 
1.20 

2/1.07 
3/1.10 

1.00 
1.08 
1.10 
1,09 

-.06 
-.12 
-.10 
.02 

563 
582 
537 
386 

75 
77 
55 
9 

638 
659 
591 
395 

480 
637 
480 
4/  75 

1,890 
1,535 
1,235 
1,300 

Oats 

i960 

1961  2/ 

1962  2/ 

1963  1/ 
196k  2/ 

.50 
.62 
.62 
.65 

.65 

.60 
.6k 
.62 
.63 

.10 
.02 
.00 
-.02 

19 
20 
30 
35 

1 
1 

2 
k 

20 
21 
32 

39 

% 

20 

30 

36 
28 
41 

67 

Barley 

i960 

1961  2/ 

1962  2/ 

1963  1/ 

1964  2/ 

.77 
.93 
.93 
2/.  82 
2/.84 

.8k 
.98 
.92 
.90 

.07 
.05 
-.01 
.08 

43 
43 
33 
2k 

7 
1 
7 

k 

50 
kk 
ko 

28 

15 
14 
26 
10 

89 

45 
60 

49 

Sorghtun  grain 

Dol. 

Dol. 

Dol. 

Mil. 

Mil. 

Llil, 

Mil, 

Mil, 

per  cvt. 

per  cwt. 

per  c-vrt. 

bu. 

bu. 

bu. 

bu. 

bu. 

i960 

1961  2/ 

1962  2/ 

1963  1/ 

1964  2/ 

1.52 
:  1.93 

1.93 
•  2/1.71 
:  2/1-77 

1,49 
1.80 
1.82 
1.74 

-.03 
-.13 
-.11 
.03 

195 
189 
213 
138 

8 
7 
6 
3 

203 
196 
219 
141 

175 
194 
217 
130 

686 
644 
645 
640 

1/  Partly  estimated,  includes  an  allo\rance  for  grain  under  loan  or  purchase  agreement  that  is  expected 
to  eventually  be  delivered  to  CCC  and  for  over-deliveries  as  determined  by  final  measurement  of  grain 
when  delivered  to  CCC.    2/  Available  to  producers  participating  in  the  Feed  Grain  Program,    3/  Price 
support  included  both  loan  rates  and  purchase  agreements,  see  table  21.    4/  Tentative  estimate  assumes 
about  half  of  the  resealed  com  ^Till  eventually  be  delivered  to  CCC.    ^  Less  than  500,000  bushels. 


Compiled  from  reports  of  the  Agricultural  Stabilization  and  Conservation  Service. 


Table  21, --Feed  grains:    National  average  price  supports 
for  1963  and  1964  crops 


Feed  grain 

Unit 

1963 

1964 

Loan 
rate 

;  Price 
\  support 
[  payment 

Total  : 
support  : 

Loan 
rate 

[  Price 
■  support 
;    payment  ; 

Total 
support 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Com 

Bu. 

1.07 

0,18 

1.25 

1.10 

0.15 

1.25 

Oats 

Bu. 

.65 

0 

.65 

.65 

0 

.65 

Barley 

Bu. 

.82 

.14 

.96 

.84 

.12 

.96 

Sorghum  grain 

Cwt. 

1.71 

.29 

2.00 

1.77 

.23 

2,00 

Compiled  from  reports  of  the  Agricultural  Stabilization  and  Conservation  Service. 
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Price  Support  Activity  Expected 
To  Continue  Small  in  I96U-63  " 

The  total  quantity  of  feed  grains  placed  under  price  support  from  the 
I96U  crop  probably  will  continue  small  as  compared  with  the  heavy  price  support 
activity  during  the  period  1959-62.     Smaller  crops  of  corn,  barley,  and  sor- 
ghum grain  will  tend  to  limit  the  amount  placed  under  price  support,  even 
though  the  loan  rates  are  a  little  higher.     In  1963-6i+,  farmers  placed  l6.3 
million  tons  of  feed  grains  under  price  support,  a  third  below  a  year  earlier 
and  the  smallest  since  195^-55.    Total  deliveries  of  1963  feed  grains  to  CCC 
are  expected  to  be  only  about  6.5  million  tons,  or  less  than  a  third  of  the 
heavy  deliveries  from  the  I96I  and  I962  crops. 

Corn  Price  Support  Activity 
Down  Sharply 

The  total  quantity  of  I963  corn  placed  under  price  support  and  deli- 
veries to  CCC  were  substantially  smaller  than  in  the  preceding  years.  Farmers 
placed  only  395  million  bushels  of  corn  under  loan  and  purchase  agreement, 
nearly  200  million  less  than  in  I962-63.    Through  September,  farmers  had  repaid 
loans  on  223  million  bushels  of  this  corn,  resealed  88  million,  and  delivered 
only  13  million  to  CCC.     Even  after  allowing  for  deliveries  to  CCC  of  corn 
still  outstanding,  total  deliveries  probably  will  be  the  smallest  since  1951* 

The  difference  between  corn  prices  during  November-May  and  the  loan 
rates,  during  the  past  15  years,  has  been  important  in  determining  the  quantity 
of  corn  placed  under  price  support.     The  smaller  quantity  going  iinder  loan  and 
reduced  deliveries  to  CCC  this  year  are  due  primarily  to  a  change  in  the  Feed 
Grain  Program,  reducing  the  loan  rate  from  $1.20  to  $1.07  per  bushel  and  pro- 
viding for  a  price  support  payment  of  I8  cents  per  bushel.     Corn  prices  have 
been  above  the  loan  rate  since  last  January;  this  has  tended  to  limit  the 
quantity  going  under  price  support  as  well  as  greatly  reducing  deliveries  to 
CCC.     During  November-May  I963-6U,  the  price  of  corn  averaged  $1.10  per  bushel, 
3  cents  above  the  loan  rate,  compared  with  10  to  23  cents  below  the  loan  rate 
during  the  period  1959-62  (table  22). 

The  seasonal  rise  in  the  price  of  corn  during  I963-6U  brought  the  June- 
August  average  to  6  cents  above  the  loan  rate.     This  is  the  period  when  farmers 
make  their  decision  to  deliver  corn  to  CCC,  repay  their  loans,  or  reseal  the 
corn.     This  is  the  first  time  since  1951-52  marketing  year  that  corn  prices 
have  averaged  above  the  loan  rate  during  June-August,  except  in  1957-58  and 
1956-59  when  the  price  of  corn  averaged  8  cents  above  the  loan  rate  to  non- 
complying  producers.     As  has  been  the  case  in  other  such  years,  only  a  small 
percentage  of  the  1963  corn  placed  under  loan  is  expected  to  be  delivered  to 
CCC.    Allowing  for  some  delivery  of  corn  from  the  reseal  program,  it  would 
appear  that  total  deliveries  of  I963  corn  nay  be  in  the  neighborhood  of  75  mil- 
lion bushels.     This  would  be  only  about  a  fifth  of  the  total  corn  placed  under 
price  support,  the  smallest  percentage  since  1951.     In  contrast,  75  to  100  per- 
cent of  the  corn  placed  under  price  support  by  participating  farmers  from  the 
1952-62  crops  was  delivered  to  CCC. 
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Table  22. — Corn:    Price  support  operations,  United  States,  I948-63 


Year  : 
beginning  : 
October  : 

National 
average 
loan 
rate 

Prices 
November -I'lay 

: Prices  following 
Total  :  June-Auf!:ust 

Quantity- 
delivered  to  CCC 

Average 
price 

1/ 

Above  or 
belot^ 

support 
level 

placed  : 
under  : Average 
price  :  price 

support :  1/ 

Above  or 
below 

support 
level 

Total 
2/ 

Percent 
of  total 
under 
price 
support 

19^8 
19k9 
1950 
1951 
1952 
1953 
195k- 
1955 

To  compliers  2/ 
Noncompliers  ^ 
Total 

To  compliers  2/ 
Noncompliers  ^ 

Total 
1258 

To  compliers  3/ 
Noncompliers  ^ 
Total 

1959  6/ 

1960  6/ 

1961  2/ 

1962  x/ 

1963  1/ 


Mil. 

Dol. 

Dol. 

Cents 

bu. 

Dol. 

Cents 

1   1, 1, 

1.20 

-  .  2k 

551 

1.21 

-  .23 

l.UO 

1.18 

-  .22 

387 

l.Ul 

.01 

l.i+T 

1.55 

.08 

1,63 

.16 

1.57 

1.66 

.09 

26 

1.73 

.16 

l.oO 

l.M-7 

-  .13 

417 

1.47 

-  .13 

l.oO 

1. 42 

-  .10 

471 

1.  51 

-  .09 

T  (Co 

1.30 

0)1 

259 

1.37 

OCT 

-  .25 

1.50 

1.21 

-  .37 

U21 

1.43 

-  .15 

!• 

1.  ^1 

-  .29 

377 

1.23 

-  .27 

1.25 

1.21 

1-1), 

-  .04 

100 

1.23 

-  .02 

^  1  1 

l.ifO 

1.02 

-  .38 

229 

1.18 

-  .22 

1.10 

1.02 

-  .08 

lUo 

1.18 

.08 

3^9 

1.36 

1.05 

-  .31 

228 

1.1k 

-  .22 

1.06 

1.05 

-  .01 

153 

l.lh 

.08 

381 

1.12 

1.00 

-  .12 

529 

1.08 

-  .oh 

1.06 

.96 

-  .10 

638 

l.Oi^ 

-  .02 

1.20 

.97 

-  .23 

659 

1.03 

-  .17 

1.20 

l.Oi^ 

-  .16 

591 

1.18 

-  .02 

8/1. 07 

1.10 

.03 

395 

1.13 

.06 

Ivlil. 
bu. 

U97 
90 
1 
1 

375 
1+22 

251 
lt09 

k/koo 

11 

hll 

223 
 h5 

268 

V23O 

 21. 

267 
k6o 

kSO 

637 

480 
2/  75 


Pet. 

90 
23 
2 
h 

90 
90 
97 
97 

100 
_JL 


97 
_J2_ 

73 

100 
2k 
10 
87 
75 
97 
81 

19 


1/  Average  price  received  by  farmers  during  period  loans  are  available. 

2/  Partly  estimated  for  the  years  1959-63-    Includes  an  allowance  for  grain  under 
the  reseal  program  that  is  expected  to  eventually  be  delivered  to  CCC  and  over  deliv- 
eries as  determined  by  final  measurement  of  grain  when  delivered  to  CCC.    The  break- 
down of  deliveries  between  compliers  and  noncompliers  also  is  partly  estimated  since 
data  are  not  available  on  breakdown  of  the  reseal  com  between  these  two  categories. 

^  Support  prices  and  operations  for  farmers  complying  \.n.th  their  acreage  allotments. 
Includes  corn  going  under  price  support  in  noncommercial  area. 

kj  Deliveries  to  CCC  measvired  out  above  quantities  placed  under  price  support  due  to 
over  deliveries. 

5/  Support  prices  and  operations  for  noncomplying  farmers  in  the  commercial  area. 
0/  Price  support  available  to  sill  producers. 

7/  Price  support  available  to  producers  participating  in  the  Feed  Grain  Program. 

8/  Price  support  of  $1.25  per  bushel.    Includes  a  loan  of  $1.07  and  a  price  support 
payment  of  $0.l8  per  bushel. 

2/  Tentative  estimate  assumes  about  half  of  the  I963  corn  still  under  loan,  in- 
cluding reseal  and  loans  still  outstanding,  will  eventually  be  delivered  to  CCC. 

Data  on  price  supports  and  price  support  activity  compiled  from  reports  of  the 
Agricultural  Stabilization  and  Conservation  Service. 
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Price  Support  Activity  for  196^ 
Crops  Through  September 

Through  September,  farmers  had  placed  nearly  22  million  bushels  of  196^ 
oats  under  loan,  about  twice  the  quantity  for  the  same  period  of  1963*  The 
18  mi]J.ion  bushels  of  sorghum  grain  placed  under  loan  was  also  well  above  the 
13  million  a  year  earlier,  while  the  8.^  million  bushels  of  barley  was  about 
the  same  as  in  I963.    Since  corn  harvesting  in  the  Corn  Belt  does  not  get 
underway  until  October,  the  quantity  of  corn  placed  under  loan  is  quite  small. 
No  reports  on  purchase  agreement  contracts  will  be  made  this  year,  since  farmers 
will  not  enter  into  such  contracts  as  they  have  in  past  years.    Farmers  have 
through  January  31,  I965,  to  place  oats,  barley,  and  sorghum  grain  under  loan 
and  through  May  3I,  19^5;  to  place  corn  under  loan. 


PROSPECTS  FOR  FOREIGN  TRADE  IN  FEED  GRAINS 


Exports  in  1964-63  Expected  To 

Continue  Near  Record  1963-^  Level 

Exports  of  feed  grains  in  196^-65  are  expected  to  equal  and  may  exceed 
the  record  high  of  I8.7  million  tons  exported  a  year  earlier.    This  would  be 
the  fourth  year  of  high  feed  grain  exports,  following  the  sharp  increase  in 
exports  from  12.7  million  tons  in  I96O-6I  to  17.3  million  in  I96I-62.  During 
the  past  3  years,  exports  have  ranged  from  I6.8  million  to  I8.7  million  tons. 

Heavy  exports  in  recent  years  have  resulted  from  increasing  demand  to 
meet  the  rising  per  capita  consumption  of  livestock  and  livestock  products  in 
a  number  of  foreign  countries,  especially  Western  Europe  and  Japan.  While 
feed  grain  production  is  increasing  in  a  number  of  these  countries,  demand  has 
gone  up  faster  than  production.    Combined  production  of  oats  and  barley  in 
Western  Europe  is  slightly  lower  than  last  year,  and  there  will  be  less  low 
quality  wheat  available  for  feeding.    Feed  grain  supplies  in  Canada  are  9  percent 
smaller  than  last  year,  while  the  Argentine  corn  crop  is  somewhat  larger. 

U.  S.  exports  of  com  have  continued  generally  upward  for  several  years, 
reaching  a  record  high  of  about  5OO  million  bushels  in  I963-64.    Corn  exports 
in  196^-65  are  expected  to  continue  near  last  year's  level.    Increasing  exports 
of  com  in  recent  years  have  more  than  offset  a  decline  in  exports  of  other 
feed  grains.    Sorghum  grain  expoirbs  reached  an  alltime  high  of  113  million 
bushels  in  I962-63,  then  dropped  a  little  in  I963-64.    In  196^-65,  exports  of 
sorghum  grain  probably  will  be  close  to  the  relatively  high  level  of  the  past 
2  years.    Barley  exports  declined  in  recent  years  from  a  record  high  of  II8 
million  bushels  in  I959-60.     In  196^-65,  exports  may  be  down  a  little  from  the 
70  million  bushels  a  year  earlier  because  of  the  smaller  U.  S.  supply  and 
higher  prices.    Oat  exports  have  declined  sharply  dirring  the  past  2  years;  in 
1964-65  they  probably  will  be  near  the  6  million  of  a  year  earlier. 
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Canadian   Oat  and  Barley- 
Supplies  Down 

The  1964-65  Canadian  oat  supplies,  based  on  September  indications,  to- 
taled 533  million  bushels,  12  percent  below  a  year  earlier  but  9  percent  above 
the  1958-62  average  (table  23).    The  smaller  supplies  are  due  to  a  decline  in 
production,  which  more  than  offset  an  increase  of  29  million  bushels  in  the 
August  1  carryover.    Oats  harvested  for  grain  was  estimated  at  35^  million 
bushels,  nearly  100  million  below  the  I963  output,  res\ilting  from  both  smaller 
acreage  and  lower  yields.    Total  disappearance  of  oats  in  1963-6^  was  about 
the  same  as  the  I962-63  level  and  13  percent  above  average. 

The  196^-65  supply  of  barley,  placed  at  282  million  bushels,  was  down  9 
percent  from  the  year  before  and  k  percent  from  the  5 -year  average.    August  1 
stocks  totaled  117  million  bushels,  up  nearly  a  third  from  a  year  earlier. 
However,  the  larger  carryover  was  more  than  offset  by  smaller  production.  The 
barley  crop,  estimated  at  I65  million  bushels,  was  25  percent  below  the  I963 
crop.    The  reduction  in  oat  and  barley  acreage  apparently  was  due  to  shifting 
part  of  the  acreage  to  wheat.    Drcooght  conditions  in  July  were  mainly  respon- 
sible for  the  lower  yields.    Domestic  disappearance  and  exports  of  barley  in 
1963-64  were  substantially  above  the  I962-63  levels,  but  near  the  5 -year  average. 

Argentine  Com  Supply  Up 
45  Million  Bushels 

The  1964  Argentine  corn  crop  of  225  million  bushels  is  the  largest  in 
recent  years,  and  a  fo\i3rth  larger  than  the  relatively  small  crop  in  1963.  The 
large  crops   plus  the  estimated  5-inillion-bushel  carryover  on  April  1,  gives  a 
196^-65  supply  of  230  million  bushels,  45  million  above  the  year  before  and 
the  largest  since  1959-60.    From  April  1  through  August  31^  68  million  bushels 
were  exported,  9  percent  more  than  a  year  earlier.    Exports  in  I963-64  totaled 
100  mi3J.ion  bushels,  11  million  below  those  in  I962-63  but  10  million  above  the 
1958-62  average.    Domestic  disappearance  in  I963-64  was  down  24  million  bushels 
from  a  year  earlier  and  3^  million  below  the  5-year  average. 

West  European  Oat  Production 
Continues  Decline  in 
Record  Barley  Crop  in  Prospect 

Western  Europe ' s  1964  oat  and  barley  production,  estimated  in  September 
at  44  million  tons,  was  down  less  than  a  million  from  last  year  but  nearly  10 
million  tons  above  the  1955-59  average.    Oat  and  barley  production  in  the  Common 
Market  Countries  totaled  a  little  over  I9  million  tons,  6  percent  less  than  in 
1963  but   a  fifth  larger  than  average. 

Oats  in  many  West  European  countries  continue  to  decline  in  importance 
as  a  feed  grain.    Production  in  1964  was  estimated  at  790  million  bushels,  down 
7  percent  from  I963  and  I6  percent  below  the  5 -year  average.    The  Common  Market 
oat  crop  was  estimated  at  a  little  over  400  million  bushels,  12  percent  below 
1963  and  17  percent  below  average.    The  sharpest  reduction  was  in  Prance —  down 
from  about  200  million  bushels  in  I963  to  154  million  bushels  this  year. 
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Table  23. — Canadian  oats  and  barley,  and  Argentine  corn:     Acreage,  yield, 
supply  and  d:' sappearance,  average  1958-62,  annual  1960-r'4 


Acreage 

Supply 

D 

i.  sappearance 

Marketing 

har\'ested 

Yield 

Beginni  ng 

year 

for 

stocks 

Production  '  Total 

Domest.i  c 

\     Export  \ 

Total 

grain 

1/ 

1,000 

Bu .  per 

Mil. 

Mil. 

mi. 

Ril. 

Mil. 

Mil. 

acres 

acre 

bu. 

bu. 

bu . 

bu. 

bu. 

bu. 

Canadian 

oats  for  grain,  (August-July) 

Average 

2/491 

1958-62 

9,415 

39.6 

116 

373 

364 

8 

376 

1960-61 

Q.620 

41.4 

101 

398 

499 

381 

3 

384 

1961-62 

8,543 

33.2 

115 

284 

2/405 

323 

3 

326 

1962-63 

10,591 

46.6 

79 

494 

573 

402 

21 

423 

1963-64  3/ 

9,488 

47.8 

150 

453 

603 

406 

18 

424 

1964-65  4/ 

8,308 

42.6 

179 

354 

533 

Canadian  barley, 

(August -July) 

Average 

1958-62 

6,969 

26.5 

110 

185 

295 

143 

48 

191 

1960-61 

6,857 

28.2 

128 

194 

322 

163 

47 

210 

1961-62 

5,529 

20.4 

112 

113 

225 

124  • 

43 

167 

1962-63 

5,287 

31.4 

58 

166 

224 

119 

16 

135 

1963-64  3/ 

6,160 

35.8 

89 

221 

310 

146 

47 

193 

1964-65  4/ 

5,455 

30.2 

117 

165 

282 

Argentine  corn. 

(Aprl  1-I-larch) 

Average 

1958-62 

6,500 

31.1 

16 

202 

218 

114 

90 

204 

1960-61 

6,000 

29.2 

20 

175 

106 

79 

185 

1961-62 

6,780 

27.9 

10 

190 

200 

120 

70 

190 

1962-63 

6,810 

30.9 

10 

210 

220 

104 

111 

215 

1963-64  jj 

6,540 

27.7 

5 

180 

185 

80 

100 

180 

1964-65 

1/ 

1/ 

5 

225 

230 

Argentine  stocks  of  com  are  unofficial  estimates. 2/  Includes  5-5  million  bushels  imported  in 
-62.    ^  Preliminary.    4/  Based  on  September  indications.    '2J  Data  not  yet  available. 


Grain  and  Feed  Division,  Foreign  Agricultural  Service,  USDA. 

Table  24. — World  feed  grain  exports,  by  major  sources,  July -June,  1953-63 


Country 


Average 
1953-57 


1957-58 


1958-59 


1959-60 


1960-61 


1961-62 


1962-63 


1963-64 
1/ 


United  States 
Canada 
Argentina 
Australia 
Republic  of  South 

Africa 
France 
U.S.S.R. 
Other  Countries 

Total  Vforld 

1/  Preliminary. 


1,000 
short 
tons 


1,000 
short 
tons 


1,000 
short 
tons 


1,000 
short 
tons 


1,000 
short 
tons 


1,000 
short 
tons 


1,000 
short 
tons 


1,000 
short 
tons 


6,666 
2,582 
2,448 
719 

9,435 
2,375 
2,517 
544 

12,090 
2,309 
3,029 
1,194 

12,843 
1,706 
4,357 
970 

12,725 
1,115 
2,724 
1,292 

16,252 
1,208 
3,873 
1,291 

16,928 
764 
3,260 
770 

17,793 
l,4o8 
4,122 
557 

959 
549 
664 
3,042 

1,423 
764 

535 
4,219 

1,096 
139 
829 

3.826 

794 
652 
286 
4,689 

1,111 
2,046 

1,329 
3,310 

1,902 
2,360 
1,802 
5.443 

2,542 
1,379 
1,920 
6,478 

1,916 

3,646 
568 
5,490 

17,629 

21,812 

24,512 

26,297 

25,652 

34,131 

34,04l 

35,500 

Grain  and  Feed  Division,  Foreign  Agricultural  Service,  USDA. 
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The  Western  Europe  barley  crop  was  estimated  at  a  record  1,305  million 
bushels,  slightly  higher  than  in  I963  and  much  higher  than  the  5-year  average 
of  800  million.    Production  in  the  EEC  was  placed  at  5^0  million  bushels,  a 
decline  of  3  percent  from  I963  but   more  than  50  percent  above  average.  The 
West  German  barley  crop  was  estimated  at  a  record  I80  million  bushels,  up  10 
percent  from  I963  and  about  60  percent  above  average .    France ' s  barley  output 
declined  9  percent  ftom  the  record  339  million  bushels  in  I963,  but  still  was 
much  higher  than  the  198-raillion-bushel  average. 

Only  11  Percent  of  U.  S.  Exports 
Shipped  Under  Government  Programs 

Of  the  17.8  million  tons  of  feed  grains  exported  in  the  1963-6^^-  fiscal 
year,  about  15.8  million  or  89  percent  were  moved  through    commercial  channels 
without  the  aid  of  Government  export  programs  (table  25).    This  was  above  the 
1^.6  million  shipped  through  commercial  channels  in  I962-63.    Shipments  under 
Public  Law  kdO  in  1963-6^  totaled  2.0  million  tons,  down  about  365,000  tons 
from  1962-63.    Under  P,L.  kSO,  a  little  over  half  of  the  total  was  sold  for 
foreign  currency  (Title  I),  compared  with  H-2  percent  in  I962-63.    Of  the  total 
corn  exports  in  1963-6^3  12  percent  moved  under  P.L.  M-QO,  principally  for 
foreign  ciurrency,  foreign  donations,  and  barter.    Only  5  percent  of  the  total 
sorghum  grain  exports  was  under  P.L.  k-QOj  and  most  was  exported  through  barter 
and  famine  and  other  emergency  relief.    Barley  exports  under  P.L.  ^80  amounted 
to  6.5  million  bushels,  9  percent  of  the  total,  while  no  oats  were  exported 
through  Government  programs.    There  were  no  exports  of  feed  grains  under  the 
Payment-In-Kind  Program  in  1963-6if.    Practically  all  the  feed  grain  supplies 
from  Government  stocks  under  this  program  were  in  payment  for  rice  exports. 

Canada,  United  Kingdom,  and  Spain 
Continue  as  Heavy  Buyers  of 
U.  S.  Feed  Grains 

In  the  1963'-64-  marketing  year,  a  little  over  2  million  tons  of  U.  S. 
feed  grains  were  shipped  to  Canada,  a  slight  increase  over  I962-63.    The  71 
million  bushels  of  com  exported  to    Canada  made  up  95  percent  of  the  total, 
a  substantial  rise  from  the  21  million  exported  in  1958-59. 

The  United  Kingdom  imported  about  2  million  tons  of  U.  S.  feed  grains, 
an  increase  of  around  6  percent  over  I962-63.    These  included  68  million 
bushels  of  corn,  up  10  percent  from  I962-63  but  much  below  the  101  million 
shipped  to  the  United  Kingdom  in  I96I-62.    Sorghum  grain  and  barley  exports 
have  been  relatively  small  and  have  generally  declined  in  recent  years. 

Feed  grain  exports  to  Spain  have  increased  sharply  in  recent  years. 
A  little  more  than  800,000  tons  were  shipped  in  1963-6^-,  down  slightly  from 

1962-  63  but  much  higher  than  in  1958-59.    Practically  all  the  shipments  in 

1963-  6if  were  corn  and  barley;  corn  accounted  for  about  88  percent. 
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Table  25. --Feed  grains:    Total  exports  and  exports  under  Government  Programs, 
United  States,  July -June  I962-63  and  I963-64 


Corn 

Oats 

Barley 

Sorghum  grain 

Total 

feed 

grains 

Program 

1903-  . 

1962-  • 

1963-  ; 

■■-903-  . 

1962-  • 

1963- 

1963  ; 

1964  ■ 

1963  ; 

1964  ; 

1903  . 

1903  . 

1904- 

1963  : 

1964 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

short 

short 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

tons 

tons 

Public  Law  4-00 

Title  I  1/ 

2i4.,152 

35,566 

9,056 

5,244 

2,962 

60 

976 

1,123 

Title  II  2/ 

3,1^9 

3,891 

— — — 

~  ~  ~ 

459 

882 

1,577 

124 

153 

Title  III 

Foreign  dona- 

tions 

lk,k32 

15,828 



— 

4o4 

443 

Barter 

lh,6dO 

3,619 

831 

1,252 

13,759 

3,558 

816 

231 

Title  IV  2/ 

79 

— — — 

~  ~  — 



20 

3 

Total 

56,413 

5B,9B3 

— — - 

~  ~  "■ 

10,346 

6,496 

17,603 

5,215 

2,320 

1,953 

Public  Law  665, 

Sec.  k02  and 

A.I.D.  k/ 

508 

107 

398 

14 

13 

Other  exports  5/ 

357,057 

^+13,728 

24,458 

5,711 

57,154 

63,095  101,212 

94,196 

14, 59^+ 

15,827 

Total  6/ 

iH3,978 

i+72,818 

24,458 

5,711 

67,500 

69,9«9  118,815 

99,411 

16,928 

17,793 

Deliveries  from 

CCC  stocks  \inder 

the  payment -in- 

kind  program  jj 

:  25,21+7 

19,791 

1,777 

923 

5,353 

17,365 

14,592 

8,409 

1,272 

1,221 

1/  Sales  for  foreign  currency.  2/  Famine  and  other  emergency  relief.  2/  Long-term  supply  and  dollar 
credit  sales.    4/  Mutual  Security  programs:     Sales  for  foreign  currency  and  economic  aid.    ^  Grain  ex- 


ported from  commercial  channels  under  the  payment-in-kind  program  and  unassisted  commercial  sales  for  ex- 
port, as  well  as  relatively  small  quantities  exported  under  other  types  of  Government  programs.  6/  Total 
exports  including  grain  equivalent  of  products,  jj  Total  deliveries  from  CCC  stocks  to  exporters  for  ex- 
ports vinder  the  payment-in-kind  program  including  payments  for  exports  under  P.  L.  480. 

Grain  and  Feed  Division,  Foreign  Agricultural  Service. 


Table  26. --Feed  grains:     Imports  by  Common  Market  Cotmtries  from  United  States, 

July -June,  I962-63  l/ 


Item 

Unit 

West  ; 
Germany  \ 

Prance 

:      Italy  : 

Belgium-  \ 
Luxembourg  \ 

Nether-  \ 
lands 

Total 

1962-63 
Com 
Oats 
Barley 

Sorghum  grain 

1,000  bu. 

II 
ft 

tl 

25,595 
6,834 

17,262 
7.178 

9,149 
1,872 
1,632 
351 

27,981 
2,664 

11,799 
26 

15,055 
1,828 
1,926 

16.018 

54,481 
8,220 
8,036 

24.164 

132,261 
21,418 
40,655 
47,737 

Total 

1,000  s.  tons 

1.441 

335 

1,110 

945 

2.526 

6,357 

1963-64  2/ 
Corn 
Oats 
Barley 

Sorghum  grain 

1,000  bu. 

ir 
ft 

If 

30,309 
525 
8,465 
4,634 

11,556 
562 

45,656 
1,582 
5,208 
8 

17,484 
322 

13,664 

56,789 
2,879 
4,965 

22,419 

161,794 
5,308 
18,638 
41,287 

Total 

1,000  s.  tons 

1.190 

340 

1,429 

877 

2,383 

6,219 

1963-64  2/ 

By  quarters: 
July-September 
October-December 
January-I'krch 
April -June 

1,000  s.  tons 

1 

It 

209 

355 
228 
,398 

63 
92 
90 
95 

467 
264 
353 
345 

217 
276 
223 

161 

570 

696 

579 
538 

1,526 
1,683 
1,473 
1,537 

'  Total 

■  1.000  s.  tons 

1,190 

340 

1,429 

877 

2.383 

6.219 

 1  '  —   T—  1    ' 

1/  Imports  for  consumption  within  the  country.    2/  Preliminary. 


Grain  and  Feed  Division,  Foreign  Agricultural  Service. 
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Japan  Largest  Single  Importer  of 
U.  S.  Feed  Grains  in  1963-6^ 

In  the  marketing  year  1963-6^-,  Japan  became  the  largest  single  importer 
of  U.  S.  feed  grains,  replacing  the  Netherlands,  which  had  been  the  largest 
buyer  in  recent  years.    Feed  grain  exports  to  Japan  in  1963-6^^-  amounted  to  a 
little  more  than  3  million  tons,  l6  percent  of  the  U.  S.  total  feed  grain  ex- 
ports.   The  quantity  going  to  Japan  was    nearly  double  the  1.7  million  tons 
shipped  in  I962-63.    Corn  exports  rose  from  33  million  bushels  in  I962-63  to 
63  million  in  1963-6^1,  and  sorghum  grain  increased  from  27  million  bushels  to 
35  million.    During  1963-6^^-,  Japan  imported  13  million  bushels  of  U.  S.  barley, 
the  first  since  1959-60.    Heavy  feed  grain  imports  by  Japan  were  due  partly  to 
the  lower  I963  production,  but  they  also  reflect  the  general  upward  trend  in 
demand  for  feed.    The  larger  196^  crop  in  Japan  may  result  in  a  little  lower 
imports  in  196^1-65. 

Feed  Grain  Exports  to  Common  Market 
Unchanged  from  a  Year  Earlier 

U.  S.  feed  grain  exports  to  the  EEC,  for  consumption  within  those 
countries,  d\iring  July  1963-June  1964-,  was  slightly  below  the  high  level  of 
6.^-  million  tons  in  I962-63,  but  still  2  million  tons  above  the  quantity  ex- 
ported in  1960-61  (table  26).    The  Netherlands  took  2.k  million  tons,  38 
percent  of  the  EEC  total  and  practically  the  same  as  in  I962-63.    Italy  has 
increased  its  imports  from  the  United  States  sharply  in  recent  years  to  1.^ 
million  tons  in  1963-6^1-.    Exports  to  France  in  1963-64-  were  about  the  same 
as  a  year  earlier,  while  exports  to  West  Germany  and  Belgium- Luxembourg  were 
lower.    Corn  exports  to  the  EEC  countries  totaled  I62  million  bushels,  a  little 
more  than  a  fifth  larger  than  in  I962-63  and  partially  offsetting  the  lower 
exports  of  other  feed  grains. 

U.  S.  Exports  Are  Half 
of  World  TotaT" 

U.  S.  exports  of  feed  grains  have  more  than  kept  pace  with  rising  world 
feed  grain  exports  during  the  past  decade  (table  2^).    In  July  1963-June  196^, 
U.  S.  exports  made  up  50.1  percent  of  all  exports,  compared  with  ^9.7  percent 
in  1962-63  and  k-7 .6  percent  in  I96I-62.    In  1953-57,  U.  S.  exports  averaged 
only  38  percent  of  the  total.    Major  feed  grain  exporting    countries  showing 
substantial  increases  over  the  5-year  average  in  1963-6^]-  were  Argentina, 
Republic  of  South  Africa,  and  France.    Canadian,  Australian,  and  USSR  exports 
were  below  average. 
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RECENT  TREiroS  IN  FEED  CONSUIvIPTION  AND  LIVESTOCK- FEED  RELATIONSHIPS 

The  total  utilization  of  feed  grains,  including  domestic  use  and  export, 
has  trended  generally  umrard  over  the  past  10  years.     Increasing  use,  hovever, 
has  failed  to  keep  pace  with  rising  yield  per  acre.    Even  though  acreage  has 
"been  reduced  through  the  Soil  Bank  and  other  Government  programs,  production 
has  exceeded  utilization  in  8  of  the  past  10  years.    From  195^~55  to  1963-6^^-, 
feed  grain  consumption  increased  at  an  average  of  h  percent  annually  (table  28). 
Domestic  use  rose  rapidly  from  195o-5T  to  I96I-62,  influenced  by  relatively  low 
feed  prices  in  relation  to  livestock  prices,  biit  with  less  favorable  ratios  it 
has  declined  slightly  in  the  past  2  years. 

The  average  yield  per  acre  of  the  k-  feed  grains  increased  at  a  rate  of 
about  6  percent  annually  during  the  years  195^  to  I963.  Much  of  this  increase 
has  been  due  to  rising  yields  of  corn  and  sorghum  grain,  which  have  gone  up  at 
a  much  more  rapid  rate  than  oats  and  barley.  In  I96U,  dry  weather  in  the  Mid- 
west reduced  the  national  average  yield  per  acre  about  7  percent  from  the  I963 
record  level,  the  first  break  in  the  steady  uptrend  in  yield  since  195^. 


FEED  GRAIN  ACREAGE,  YIELD  AND  USE 
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Hog -Corn  and  Beef  Steer-Corn 

Price  Ratios  Turn  Less  Favorable 

Livestock-feed  price  ratios,  which  were  generally  favorable  to  feeders 
during  I957-58  to  I96I-62,  have  turned  less  favorable  in  the  past  2  years,  due 
largely  to  a  decline  in  prices  of  hogs  and  cattle.     During  1957-62,  the  beef 
steer-corn  price  ratio  averaged  about  20  percent  above  the  I95I-6O  average  and 
the  hog-com  ratio  averaged  about  15  percent  above.     Prom  I96I-62  to  1963-64, 
a  10  percent  drop  in  hog  prices  and  a  Ik  percent  drop  in  slaughter  cattle 
prices  at  Chicago  ■[■Tere  accompanied  by  an  increase  of  about  12  percent  in  the 
average  local  market  prices  received  for  corn.    As  a  result,  these  ratios  dropped 
below  the  10 -year  average  diiring  the  1963-64  marketing  year.    Less  favorable 
ratios  for  hog  and  cattle  feeders   appear  to  have  been  important  in  reducing 
feed  consumption  per  animal  unit. 

The  broiler-feed  price  ratio  has  followed  a  steady  downward  trend  from 
13  percent  above  the  10-year  average  in  1954-55  "to  33  percent  below  it  in 
1963-64.     Increasing  efficiency  in  producing  and  marketing  broilers  has  played 
an  important  role  in  the  steady  reduction  in  broiler  prices  in  relation  to  feed 
cost.    The  egg -feed  price  ratio  has  varied  considerably,  falling  below  the  10- 
year  average  in  the  past  3  years.    The  milk-feed  price  ratio  averaged  8  percent 
above  the  10-year  average  during  I956-6I,  but  declined  to  near  average  in  I962- 
63  and  1963-64 


LIVESTOCK  AND  POULTRY-FEED  PRICE  RATIOS 
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Livestock-Feeding  Rates 
Generally  Lower 

The  rates  of  feeding  grain  and  other  concentrates  to  livestock  have 
declined  slightly  in  the  last  2  years,  following  the  general  upward  trend  from 
195^  to  1961.    The  rate  of  feeding  all  concentrates  per  animal  unit  reached  a 
record  level  of  0.90  ton  per  animal  unit  in  I960-6I  and  I96I-62,  an  increase  of 
25  percent  since  195^-55.    In  the  2  years  following,  the  rate  of  feeding  dropped 
about  2  percent  influenced  by  rising  prices  of  feed  grains  and  high-protein 
feeds  and  declining  livestock  prices. 

The  decline  in  the  feeding  rate  apparently  has  been  principally  in  re- 
ductions in  the  rate  of  feeding  hogs  and  beef  cattle.    The  rate  of  feeding 
dairy  cows  continued  to  increase  after  I96I-62,  reaching  a  record  high  in 
1963-64,  more  than  50  percent  above  the  195^-55  level.    The  increase  in  the 
productive  capacity  of  dairy  cows,  vrtiich  requires  a  larger  portion  of  their 
feed  from  feed  concentrates,  has  been  at  least  partly  responsible  for  the 
continued  uptrend  in  the  rate  of  feeding  per  cow. 

The  rate  of  feeding  high-protein  feeds  per  animal  unit  has  leveled  off 
from  1961-62  to  1963-6^4-,  following  a  general  upward  trend  for  a  number  of  years. 
Rising  prices  of  high-protein  feed  in  relation  to  prices  of  livestock  and  live- 
stock products  also  has  been  a  factor  influencing  high-protein  feed  consumption. 
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The  rate  of  feeding  hay  per  roughage -consuming  animal  unit  has  not  in- 
creased along  with  the  increasing  rates  for  feed  concentrates  and  high-protein 
feeds.     Since  I958,  the  number  of  roughage -consuming  animal  units  on  farms  has 
increased,  while  hay  production  has  been  generally  below  the  big  crop  that  year. 
The  rate  of  feeding  hay  per  animal  unit  has  dropped  about  11  percent  since  1958* 

Relation  of  Livestock  and  Feed 
Prices  to  Feed  Consumption 

Relationships  in  the  past  10  years  between  livestock  and  feed  production 
and  prices  are  brought  together  in  the  chart  below.     The  sharp  increase  in  the 
livestock-feed  price  ratio  from  195^  to  1957,  and  the  favorable  relationship 
which  followed,  \ms  accompanied  by  a  25  percent  increase  in  the  rate  of  feeding 
per  animal  unit  from  195^1-55  to  I96I-62.     The  number  of  grain -consuming  animal 
units  rose  moderately  during  this  period,  and  the  total  concentrates  fed  to 
livestock  increased  32  percent.    Declining  livestock  prices  since  I96I-62  and 
rising  feed  prices  ha^'-e  been  followed  by  slight  reductions  in  livestock  numbers 
and  in  the  rate  of  feeding  per  animal. 
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Table  28. — Changes  in  the  feed-livestock  situation,  United  States,  1954-61+ 
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Yield 
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of  1951+  ; 

Quantity  : 
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Quaintity  : 

Percent 
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1954-55 

1  no 

•  op 
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1 1 1+  T 

XXO .  c: 

1955-56 

168.6 
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.90 
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120.8 
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117.5 
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121.9 
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1956-57 

158.1 

96 

.99 
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119.3 

105 

lll+,6 
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119.7 

103 

1957-58 

153.3 

97 

1.01 

119 

132.1+ 

116 

123.2 

111+ 

129.0 

111 

1958-59 

11+7.9 

90 

I.II+ 

IZk 

ll+l+.l 
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136.0 

126 

139.5 

120 

1959-60 

15!+. 2 

9^+ 

1.15 
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II+9.6 
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11+3.0 

133 

ii+i+.r 

125 

1960-61 

11+8.5 

91 

1.22 

11+1+ 

155.6 
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11+5.9 

136 

150.3 

129 

1961-62 

129.1+ 

79 

1.32 
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11*0.6 
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151+.0 

ll+3 

152.9 

132 

1962-63 

125.1+ 

76 

1.38 
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1I+2.9 
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151.0 

ll+O 

152.0 
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1963-61+ 

130.5 

80 
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150.6 
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196k-65  y 

123.6 

75 

1.3^+ 
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Livestock-feed  price  ratios 
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beginning 
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;  1951-60 
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Percent 
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1957-  58 
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95 
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82 

83 
80 
78 
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81+ 
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90 
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96 
95 
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87 
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119 
119 
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ll+l 
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12.2 
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18.3 
11+.6 
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17.0 
16.5 
li+.3 
13.3 


78 
IOI+ 
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96 


16.1+ 
15.6 
17.6 
21.7 
22.9 
22.6 
22.8 
23.8 
21.1 
18.6 


87 
83 
9i+ 
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112 
99 


I.2I+ 
1.36 
1.37 
1.1+2 
1.1+2 

l.i+5 
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1.36 
1.37 


93 
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107 
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107 
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^.3 
1+.2 

3.9 
3.8 
3.3 
3.6 
3.2 
3.2 
3.1 
2.9 
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90 
88 
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71+ 
71+ 
72 
67 
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price  ratio  6/ 


Ratio 


Percent 

of 
1951-60 
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of  195'*- 
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Percent 
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Percent 

195i+-55 

9.8 

93 

.72 

100 

172 

100 

1.13 

100 

5.3 

100 

1955-56 

11.5 

109 

.71+ 

103 

182 

106 

1.17 

10l+ 

5.7 

108 

1956-57 

9.8 

93 

.71+ 

103 

193 

112 

1.16 

103 

6.0 

113 

1957-58 

11.8 

112 

.81 

113 

203 
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1.23 

109 

6.2 

117 

1958-59 

9.7 

92 

.83 

115 

215 

125 

1.31 

116 

6.1+ 

121 

1959-60 

9.8 

93 

.87 

121 

211 

123 

1.26 

112 

6.7 

126 

1960-61 

11.3 

107 

.90 

125 

217 

126 

1.17 

101+ 

6.9 

130 

1961-62 

9-9 

9i+ 

.90 
,88 

125 

225 

131 

1.25 

m 

7-3 

138 

1962-63 

9.8 

93 

122 

226 

131 

1.16 

103 

7.7 

11*5 

1963 -61+ 

9.7 

92 

.88 

122 

226 

131 

1.17 

101+  ■ 

8.1 

153 

1/  Crop  marketing  year  for  feed  grains;  October-September  year  for  total  concentrates  fed. 
2/  Domestic  consumption  and  exports. 

3/  Total  grains  and  other  concentrates  fed  to  livestock  and  poultiy. 
5/  Based  on  October  1  indications. 

^  Indexes  based  on  calendar  years  1957-59=100  adjusted  to  1951-60=100. 
0/  Based  on  prices  received  and  prices  paid  by  farmers. 

7/  High-protein  feeds,  in  terms  of  soybean  meal  equivalent,  fed  per  high-protein  consuming  animal  unit. 
"oj  Hay  consumed  per  roughage -consuming  animal  unit. 

2/  Based  on  feed  consumed  per  covf  as  reported  for  the  1st  day  of  the  month,  six  times  yearly.  Milk  Production,  SRS,  USDA. 
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Table  2$: — Feed  grains:    Domestic  disappearance  and  exports,  by  quarters. 
United  States,  average  1958-62,  annual  1958-63 


Year 
beginning 
October 

October- December 

January-March 

April- June 

July-September 

Total 
Octi^'ber- September 

Domestic 

disap- 
pearance 

Exports 
1/ 

Domestic 

disap- 
pearance 

Exports 
1/ 

Domestic 

disap- 
pearance 

Exports 
1/ 

Domestic 

disap- 
pearance 

Exports 
1/ 

Domestic 

disap- 
pearance 

Exports 
1/ 

Mil.         Mil.  Mil.         Mil,  Mil,         Mil.  Mil,         Mil.  Mil.  Mil, 

bu,  bu.  bu.  bu.  bu.  bu.  bu.  bu,  bu,  bu. 


i   Corn  

Average  1 

1958-62  :  953  81  970  77  76k  89  69^+  7^^  3,38l  321 

1958  '.  898  60  862  50  707  62  605  58  3,072  230 

1959  ':  939  66  958  51  755  58  681  55  3,333  230 

1960  ,  931  77  951  72  775  7^^  739  69  3,396  292 

1961  .  1,045  95  987  123  788  123  740  94  3,560  435 

1962  2/  :  952  107  1,095  85  793  130  675  94  3,515  4l6 

1963  2/  ,  924  151  969  120  812  110  714  119  3,4l9  500 


.  Oats  

Average  '. 

1958-62  ;        221  7  299  5  229  7  343  11  1,092  30 

1958  -275  7  369  10  287  9  405  18  1,336  44 

1959  •       220  11  276  7  207  9  329  •   12  1,032  39 

1960  :       225  7  288  6  229  5  357  6  1,099  24 

1961  '•       195  3  280  1  207  11  317  12  999  27 

1962  2/  :       193  6  280  3  213  3  307  4  993  I6 

1963  2/  =        173  1  256  3/  201  1  323  2  953  4 


•  Barley  

Average  : 

1955-62  :         88  24  93  21  69  24  LO8  20  3>8  .£9 

1958  i        84  30  81  25  76  23  118  4l  359  119 

1959  .80  29  93  26  58  22  107  22  338  99 

1960  :        98  24  93  19  78  21  108  10  377  74 

1961  :          94  15  98  24  60  36  92  17  344  92 

1962  2/  :          86  23  100  12  73  16  111  12  370  63 

1963  2/  :         84  18  85  15  77  25  113  11  359  69 


;  Sorghum  grain  

Average  ,  

1958-62  '.       142         24  133         25  83         23  4/35         25  384  97 

1958  '•       154  24  76  28  62  18  5/  30  5/281  100 

1959  '       169         26  103  23  87         21  25  30  384  100 

1960  ;       145         24  160         13  86         20  38         14  429  71 

1961  ;       125         18  160         27  79         26  58         28  422  99 

1962  2/  ;      118        29  166        31  101        32  18        21  403  113 

1963  2/  ;       184         32  155         27  106         19  38         28  483  106 


'  Total  (Million  tons )  ^  grains 

Average  :  

1958-62  :  36.3  3.6  37.9  3.4            29.0         3.8            28.3  3.4  131.5  14.2 

1958  :  35,9  3.2  34,1  2.9            27.9         2.9            26.3  3.7  124.2  12.7 

1959  :  36.5  3.4  36.4  2.8            28,3         2,9            27.6  3.1  128.8  12.2 

1960  :  36.1  3.5  37.9  2.9            29.6         3.2            30.1  2.7  133.7  12.3 

1961  :  38.1  3.6  38.9  4.8           29.1        5.2           29.6  4.0  135.7  17.6 

1962  2/  .  35.1  4.5  1+2.2  3.6  30.2  5.0  27.0  3.5  134.5  16.6 
19632/  :  35.8  5.6  37.6  4.5            30.8         4.2            28.9  4.4  133.1  18.7 


1/  Com,  commeal,  grits  and  wet  process  products,  oats  and  oat  meal,  barley  and  malt,  and  sorghum 
grain.    2/  Preliminary.    3/  Less  than  5OO  thousand  bushels.    4/  Four -year  average,    5/  Quarterly  figures 
for  October-June  domestic  disappearance  add  to  292  million  bushels,  leaving  a  balancing  item  of  -11  mil- 
lion for  July-September.    Some  of  the  sorghxim  grain  fed  and  exported  in  this  tjuarter  would  come  from  the 
1959  crop. 
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Table  30. — Feed  grains :    Planted  and  har-.-ested  acreages.  United  States, 
average  I958-62,  annual  I958-6U 


Corn 

Oats 

2arle7 

Sorghuns 

Year 

Planted    :  Har^.'^ested 

all        :  for 
~jjrDOses  :  p;rain 

Planted    :  Har^/ested 

Planted    :  Har'/ested 

Planted    :  Kar-zested 

all        :  for 
Tjurpcses  :  grain 

Average 
1958-62 

1958 

1959 
1960 
1961 
1962 
1963 
196i|  1/ 


1/  Preliminary. 


1,000 
acres 

74,085 

73,351 
82,742 

81,711 
66,771 
65,850 

70,053 
67,363 


1,000 
acres 

6k,k69 

63,549 
72,091 
71,649 
58,449 
56,609 
60,654 
58,399 


1,000 
acres 

33,347 

37,699 
35,108 
31,538 
32,514 
29,874 
28,869 
26,831 


1,000 
acres 

26,471 

31,247 
27,793 
26,646 

23,994 
22,675 
21,757 

20,694 


1,000 
acres 

15,798 

16,150 
16,817 
15,614 
15,773 
14,636 
13,840 
12,363 


i,oor, 

acres 

13,805 

14,791 
14,918 

13,939 
12,946 
12,430 
11,538 
10,722 


1,0C0 
acres 

17,820 

20,675 
19,502 
19,583 
14,292 
15,042 
17,771 
17.: 51 


I,  000 
acres 

14,002 

16,524 
15,402 
15,592 
10,957 

II,  536 
13,488 
11,8c'- 


Table  31 • — Feed  grains;    Production,  United  States, 
average  I958-62,  annual  1958-64 


Year 

Cora 
for  grain 

;        Oats  ; 

Barley 

:        Sorghum  : 
:         grain  : 

Total 

Average 
1958-62 

1,000 
bushels 

3,670,215 

1,000 

bushels 
1,128,110 

1,000 
bushels 

432,635 

1,000 
bushels 

549,104 

1,0C0 
tons 

146,574 

1958 
1959 
i960 
1961 
1962 

1963  1/ 

1964  2/ 

3,356,205 
3,824,598 
3,908,070 
3,625,530 
3,636,673 

4,081,791 
3,564,368 

1,401,410 

1,052,059 
1,155,312 
1,011,398 
1,020,371 
980,910 
892,552 

477,368 
422,383 
431,309 
395,669 
436,448 
399,921 
388,491 

581,012 
555,211 
619,867 
479,751 
509,685 
583,466 
1^87,1^35 

144,122 
149,605 
155,618 
140,625 

142,899 
155,920 

117,C55 

ml  -  t  ■  t  "  f  '  ' 

1/  Preliminary.    2/  Based  on  October  1  indications. 


Table  32  . — Feed  grains:    Acreage,  yield  and  production.  United  States, 
average  1958-62,  annual  1958-64 


Yield  per  han^ested  acre 

Four  feed 

grains 

Year 

Corn 

:      Oats  : 

Barlejr  : 

Sorghvrrr.  ' 

Planted 

Acreage  : 

Yield  per 

Total 

har\'ested  : 

har^.'ested 

grain  \ 

acres 

for  grain  : 

acre 

production 

tlillion 

'.'dllion 

1  a.  Hi  on 

Bushels 

Bushels 

I?ushels 

Bushels 

acres 

acres 

Ton 

tons 

Average 

1958-62 

57.3 

42.7 

31.4 

39.8 

l4l.l 

118.7 

1.24 

146.6 

1958 

52.8 

44.8 

32.3 

35.2 

147.9 

126.1 

1.14 

144.1 

1959 

53.1 

37.9 

28.3 

36.0 

15''.  2 

130.2 

1.15 

149.6 

i960 

54.5 

43.4 

30.9 

39.8 

148.5 

127.8 

1.22 

155.6 

1961 

62.0 

42.2 

30.6 

43.8 

129.4 

106.3 

1.32 

l40.6 

1962 

64.2 

45.0 

35.1 

44.2 

125.4 

103.2 

1.38 

142.9 

1963  1/ 

67.3 

45.1 

34.7 

43.3 

130.5 

107.4 

1.45 

155.9 

1964  2/ 

61.0 

,.  43-1 

36.2 

41.3 

123.6 

101 .6 

1.35 

137.1 

Xj  Preliminary.     2/  Based  on  October  1  indications. 
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Table  33. — Feed  grains:    Commodity  Credit  Corporation  sales  for  domestic  use  and 

export,  by  quarters,  I96I-63  l/ 


Year 

October- 

December  [ 

Januaiy- 

■March 

April -June  ] 

July-September 

Total 
October -SeT)tein>'er 

beginning 
October 

Dane  sti  c 

:  Export  : 

Dcmestic 

Export  ■ 

Domestic:  Export  : 

Domestic: 

Export 

Domestic: 

Export 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000  1,000 
bu .             bu . 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

Com 

1961 
1962 
1963  2/ 

135,981 
113,144 

_  35^099 

18,028 
21,583 
9,698 

420,320 
285,012 
52,848 

17,045 
18,449 
18,179 

285,704  5^,179 
232,529  28,976 
33,187  11,666 

31,324 
25,738 
6,700 

12,449 
10,460 
1.050 

873,329 
656,423 
127,834 

101,701 

79 

40.613 

Oats 

1961 
1962 
1963  2/ 

799 
839 
567 

0 

753 

0 

1,184 

359 

202 

0 
0 
0 

4,353  0 
876  879 

808  923 

1,925 
376 

350 

426 
0 

600 

8,261 
2,450 
1.927 

426 
1,632 
1^23 

Barley 

1961 
1962 
1963  2/ 

6,051 
380 
3,608 

2,781 
i^,389 
5 ,141 

8,063 
199 
1,590 

1,723 

35 
9,253 

12,061  3,411 
1,020  1,312 

611  8,6l4 

1,222 

379 

500 

2,493 
1,099 

525 

27,397 
1,978 

6,309 

10,4o8 

6,835 
23,008 

Sorpihum  grain 

1961 
1962 
1963  2/ 

57,802 

61,947 
3,822 

6,036 
6,364 
22,459 

43,835 
62,868 
5,589 

10,996 
^,319 
37,079 

48,024  15,424 
56,614  28,186 
11,354  19,231 

36,666 
14,781 

15,400 

2,181 
6,266 
7,250 

186,327 
196,210 
36,165 

3^^,637 
45,135 
86,019 

1/  Domestic  sales  include  fire,  theft  and  spoilage,  in  addition  to  domestic  sales  and  donations.  Ex- 
port sales  include  international  barter,  P.L.  480  program,  donations,  ICA  transfers,  as  well  as  cash 
sales  and  sales  under  the  payment-ln-kind  program.    2/  July-September  and  annual  total  partly  estimated. 


Compiled  from  reports  of  the  Agricultural  Stabilization  and  Conservation  Service . 

Table  34. — Market  receipts  of  com,  oats,  and  barley,  marketing  years  1962-64 


Year 
beginning 


Com  1/ 


1962-63 


1963-64 


Year 
beginning 


Oats  1/ 


1962-63 


1963-64 


1964-65 


Barley  2/ 


1962-63 


1963-64 


1964-65 


October 

November 

December 

January 

February 

March 

April 

May 

June 

July 

August 

September 

Total 


1,000 

28,874 
84,694 
33,292 
28,112 
38,673 

64,479 
65,927 
40,033 
27,751 
22,717 
20,421 


1,000 
bu. 

51,739 
83,661 
34,166 
37,372 

29,^39 
20,944 
19,786 
18,229 
34,744 

32,735 
31,442 
34,168 


501,286  433,425 


July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

Ifey 

June 

Total 


1,000 
bu. 

12,316 
26,804 
12,519 
7,979 
4,434 

6,131 
6,975 
3,739 
5,606 

3,923 
3,893 
5.377 


1,000 
bu. 

16,108 
25,336 
8,570 

3,679 
2,472 
2,988 
6,196 
3,329 
2,389 
1,812 
1,862 
^387 


1,000 
bu. 

10,772 
16,872 
9,488 


1,000 
bu. 

10,933 
34,266 

19,3'JO 
13,981 
13,738 
12,108 
12,306 
13,640 
11,830 
9,070 
11,749 
10.309 


1,000 
bu. 

12,179 
20,749 
10,608 
11,801 
13,352 

13,179 
16,290 

14,739 
12,302 

13,775 
10,14B 
12.668 


99,696  79,128 


173,270  161,790 


1,000 
bu. 

15,596 
29,784 
20,339 


1/  Chicago,  ^'Iilwaukee,  ffinneapoli s ,  Duluth,  St.  Louis,  Kansas  City,  Peoria,  Omaha,  Indianapolis,  Sioux 
City,  St.  Joseph,  Wichita  and  Toledo. 

2/  Ilinneapolis,  Mllivaukee,  Chicago  and  Duluth. 
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Table  35. — Feed  grains:    Total  stocks  and  stocks  owned  by  CCC, 
quarterly,  I96O  to  date 


Total  stocks  l/ 


January  1 


April  1 


July  1 


October  1 


O^med  by  CCC  2/ 


January  1 


April  1 


July  1 


October  1 


1,000  bu.      1,000  bu.      1,000  bu.      1,000  bu.      1,000  bu.      1,000  bu.      1,000  bu.      1,000  bu. 

Com 


k, 3^3, 3^1 
i+,687,297 

h, 216,669 
k,3'?^,9hh 


3,335,3'^8 
3,664,92i+ 
3,385,027 
3,037,357 
3,263,761 


2,522,071 
2,816,056 
2,473,315 
2,lli+,517 
2,342,203 


1,786,966 
2,008,357 
1,639,546 
1,345,593 
1,509,510 


1,225,183 
1,447,907 
1,216,188 
958,475 
794,485 


1,196,916 
1,405,912 
997,075 
708, 222 
778,306 


1,151,917 
1,199,958 
675,294 
504,648 
74c, 51c 


1,285,881 
1,326,833 
888,313 
810,260 

628,35"^ 


Oats 


i960  : 

766,127 

483,338 

267,311 

1,082,550 

11,730 

12,194 

14,514 

11,252 

1961  : 

851,576 

558,056 

324,636 

972,603 
968,228 

11,082 

9,878 

9,025 

8,461 

1962  : 

774,652 

494,740 

276,576 

6,761 

6,518 

14,292 

15,705 

1963  : 

770,475 

488,392 
517,493 

274,422 

945,928 

15,261 

14,090 

17,087 

18,942 

1964  3/  : 

773,277 

315,595 

883,726 

18,987 

18,570 

28,254 

34,437 

i960  : 

360,975 
358,256 

245,163 

167,389 

472,962 

62,568 

57,533 

68,709 

1961  : 

246,879 

152,762 

435,976 

52,153 

47,391 

50,926 

1962  : 

335,536 

216,984 

123,711 

452,665 

32,074 

26,113 

29,343 

1963     ,  : 

345,754 

233,772 

11^,836 

425,987 

28,173 

27,803 

38,434 

1964  2/  : 

329,503 

230,967 

132,710 

400,990 

27,681 

29,365 

28,684 

61,245 
41,611 
28,647 
46,817 
27,386 


i960 

:  869,642 

743,999 

636,156 

1961 

:  1,032,369 
:  1,038,187 

859,783 

753,967 

1962 

851,168 

745,836 

1963 

:  1,023,376 

826,604 

694,037 

1964  3/ 

:  1,021,464 

839,543 

714,401 

SorghuD  grain 
581,219  480,019 


701,928 
660,908 
654,524 
648,589 


551,744 
600,082 
548,213 
573,985 


475,337 
541,068 
533,288 
461,625 
542,994 


571,692 
688,980 
688,304 
661,233 
642,153 


548,588 
665,741 
627,581 
626,730 
615,193 


1/  Stocks  in  all  positions,  including  stocks  on  farms,  at  terminal  markets,  elevators  and  -jarehouses 
and  Govemraent-ov/ned.    2/  Compiled  from  reports  of  the  Agricultural  Stabilization  and  Conser\'ation 
Service.    3/  Preliminary. 

Table  36. --Feed  grains:    Distribution  of  October  1  stocks. 
United  States,  annual  1962-64 


Year 

Farm 

\    Terminal  market 
\      mill,  elevator 
\        and  warehouse 

> 

Commodity 
Credit 
Corporation  l/ 

■  Total 

1,000  bu. 

1.000  bu. 

l.GOC  bu. 

1,000  bu. 

Com 

1962 

1963 
1964 

2/ 

565,289 
514,259 
654.176 

590,200 
435,066 
441.270 

484,057 
396,268 
414.064 

1,639,546 

1,345,593 
1.509.510 

Oats 

1962 

1963 
1964 

2/ 

858,829 
833,057 
763.263 

107,472 
108,987 
114,738 

1,927 
3,884 
5.725 

968,225 
945,928 
863.726 

Barley 

1962 

1963 
1964 

2/ 

280,924 
:  262,561 
:  252.013 

164,290 
150,274 
135,902 

7,451 
13,152 
13.075 

452,005 
425,987 
400.990 

Sorehum  srain 

1962 

1963 
1964 

2/ 

:  2i+,179 
:  34,713 
:  42.136 

631,911 
615,779 
601.889 

4,818 
4,032 
4.564 

6faO,90a 
654,524 
648.589 

1904   dl  I  H-d   '-^-^.'-"-'7  ^l.^-^  

1/  In  bins  or  other  storage  owned  or  controlled  by  CCC;  other  CCC-owned  grain  is  included  in 
other  positions.    2/  Preliminary. 
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Table  37.-  Production,  stocks,  and  foreign  trade  in  byproduct  feeds,  foreign  trade  in  feed 
grains,  and  com  and  barley  processing,  United  States,  for  specified  months  l/ 


Production 

Stocks  2/ 

uonnnodity  [ 

196^ 

1961+ 

196? 

19614 

Sept. 

June  ■ 

July  ; 

Aug.  ; 

Sept. 

Oct.  1 

July  1  ; 

Ai;ig.  1  1 

Sept.  1; 

Oct.  1 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Byproduct  feeds 

875.8 

150.0 

II43.9 

1)1-5  ^ 

1'43  .0 

11+3.9 

Soybean  cake  and  meal 

755.0 

850. 1| 

916.0 

910.7 

121.6 

Cottonseed  cake  and  meal 

22k. 1 

116.7 

87.2 

82.5 

181.9- 

159.0 

305.0 

250.2 

171.5 

138.8 

Ijinseed  cake  and  meal  : 

38.2 

31.1+ 

31+.'+ 

Z9-k 

6.7 

23.9 

29.2 

17.3 

19.3 

Peanut  cake  and  meai 

3.2 

6.3 

k.k 

2.7 

k.3 

1.5 

7.2 

5.7 

0  )i 
3.'^ 

2.2 

Copra  cake  and  meal 

8.7 

7.0 

9.0 

8.0 

1.6 

V 

,  3/ 

^l 

Total 

1,025.5  1,018.6  l.OW.O  1,038.3  1,109.0 

326.8 

33d.  1 

281.9 

Com  gluten  feed  and  meal 

102,0 

119. k 

107.7 

116.6 

116.2- 

Brewers'  dried  grains 

20.6 

29.9 

30.6 

26.1 

22.7 

5.1 

6*3 

8.0 

7.5 

6.8 

Distillers'  dried  grains  : 

25.5 

30.0 

26.14 

2l4.6 

2.0 

3.5 

2.3 

2.2 

2.2 

Wheat  millfeeds  : 

1^00.0 

507.0 

283.0 

390.0 

Rice  mil  1  feeds  : 

33.9 

19.2 

16.8 

214.2 

37.6- 

Alfalfa  meal  : 

183.1 

281.0 

2/ 

,  2/ 

2/ 

626. 14 

119 -k 

Fish  meal  and  solubles  : 

32.7 

3h.k 

53.1 

l4l.9 

31.2; 

Pats  and  oils  used  in  feeds  k/  : 

32.3 

30.6 

30.0 

30.1: 

Foreign  trade 

Imports 

Kxports 

1963 

1961+ 

1963 

19614- 

Aug. 

May  ; 

June  \ 

July  ; 

Aug. 

Sept. 

June  \ 

July  ; 

Aug.  ; 

Sept. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Soybean  cake  and  meal 

0 

0 

0 

0 

0 

89.1 

133.6 

IM4.9 

168.2 

152.1 

Cottonseed  cake  and  meal 

1.7 

1.3 

2.0 

.6 

.5 

8.6 

2,2 

6.2 

5.k 

i^.3 

Linseed  caJce  and  meal 

0 

.2 

.1 

.1 

6.2 

2.I4 

1.1 

17.3 

2I+.5 

Copra  cake  and  meal 

6/ 

6/ 

6/ 

Total 

2.3 

1,3 

2,2 

.7 

103.9 

138.2 

152.2 

190.9 

180.9 

v/heat  millfeeds 

6.k 

8.6 

7.2 

10.0 

8.6 

2.9 

1,1+ 

3.6 

1.1 

2.0 

Fish  meal 

k2.9 

59.6 

3h.6 

29.6 

36.6 

Mixed  poultry  feed 

11. 14 

11.2 

12.0 

11.2 

II+.9 

Mixed  dairy  feed 

.3 

.7 

.8 

.9 

1.8 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

•  bu. 

bu. 

bu. 

bu. 

bu. 

Feed  grains 

314,021+ 

Com,  including  laroducte 

186 

178 

I48 

9k 

26 

•  28,919 

29,583 

l+l+,607 

1+0,862 

Oats,  including  oatmeal 

282 

114-7 

131 

108 

II48 

760 

632 

303 

635 

759 

Barley,  including  malt 

669 

1,530 

I483 

1,161 

L,158 

:  5,5^4 

7,720 

1,956 

3,382 

5,987 

Sorghum  grain 

k 

1 

0 

16 

:  6,1+77 

5,616 

12,628 

7,897 

7,779 

Total  (1,000  tons) 

26 

kk 

15 

32 

31 

:  1,156 

1,51H 

Grain  processing  or 

use 

1963 

I96I4 

July 

August  : 

April 

:      May  : 

June 

:      Jiily      :  August 

1,000  1,000 

1,000 

1 

,000 

1,000 

1,000 

1,000 

Com  t/ 

bu. 

bu. 

bu. 

bu. 

bu. 

bu 

bu. 

V/et-processing 

16,717  16,1405 

16,737 

17,200 

16,976 

15,236 

15,710 

Distilled  spirits  and  alcohol 

1,783 

1,850 

2,3614 

2,195 

2,020 

1,727 

1,700 

Barley 

7,617 

8,^15 

Malt  liquors 

:  8,957 

7,722 

7,930 

9,1+32 

8,072 

Distilled  spirits  and  alcohol 

262 

305 

557 

520 

I463 

35*^ 

360 

1/  Data  compiled  from  reports  of  the  Bureau  of  the  Census,  Agricultural  Marketing  Service,  Fish  and  Wildlife 
Se->-vlce  of  the  Department  of  the  Interior,  Dun  and  Bradstreet,  New  York.    2/  At  processors'  plants.  3/ 
avallaDle.    hj  Nev  series  beginning  January  I96I+.    '2J  Less  than  50  tons.    "Sj  Not  reported  separately  beginning 
January  I96I+.    jj  Com,  wet  processing,  September  I96I+,  15,916,263  bushels.    *  Not  yet  available. 
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